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EBOJIIOLISI PO3BUTKY AYAUTY

3araJbHOBU3HAHUM € T€, IO ayAuT - e He3aJeXHa MepeBipKa Ta BUPAKEHHS AYMKH Npo (iHAHCOBY
3BITHICTH HiIIPHEMCTBA.

OcCHOBHa MeTa ayJIWTy IOJATa€ y BH3HAYCHHI JOCTOBIPHOCTI Ta HPaBHIBHOCTI (hiHAHCOBOI 3BITHOCTI
cy0’eKTa TEpeBIpKH, a TAKOX KOHTPOJIb 3a JOTPHMAHHAM KJII€HTOM 3aKOHIB i HOPM TOCIOAAPCHKOrO IpaBa,
0JaTKOBOro 3aKkoHoxasctea [1]. Tlorpeba B mociyrax ayauropa BUHHKIA B 3B’SI3KY 3 BiZOKPEMIICHHSM iHTEpeciB
THX, XTO Oe3MOCepe/]HbO 3aiiMaeThCs KEPyBAHHSM ITiIPHEMCTBOM (aAMIHICTpallis, MEHEKEPH), XTO BKJIAJae
KOILITH B MOTO JiSUIbHICTD (BJACHUKM, aKLIOHEPH, iIHBECTOPH), a TAKOXK JIEpP)KaBU SIK CHOXKMBada iH(popmalii mpo
pe3yIbTaTH [isUTbHOCTI mifnpueMctB. HasBHiCTH nocToBipHOi iH(pOpMamil XO3BOMSE IiIBHINUTH e(EKTHUBHICTH
(YHKUIOHYBaHHS PHHKY KaliTaly, HaJa€ MOXJIMBICTh OLHIOBATH I IPOTHO3YBATH HACTIAKH MPUIHATTS
€KOHOMIYHHX pillIeHb.

Ilinmo [OCHiKEHHS € PO3IIL] ICTOPUYHHMX acCHeKTiB CTAHOBIEHHS Ta PO3BUTKY AyAUTy 3 METOO
OKPECIICHHS HOT0 OAaIbIINX TIEPCIICKTHB B YKpaiHi.

JUtst 1BOTO TPOBENHM AHATI3 JITEPATYPHHUX [DKEPEN, SIKHil J03BOJHB BHAUIMTH Taki €Talu PO3BUTKY Ta
CTaHOBJICHHS ay/IUTy B CBITi:

1. Ilounnarouu 3 nepiony anTuyHoCTi Ta Ko modatky 1100 poky. BuHHK aymuT, sIK BBaXKArOTh OLIBLIICTH
nociiaaukiB, y Kutai B 700 p. 10 Hamoi epu, 1e BXke TOJI iCHyBalla 1ocajja TeHepalIbHOro ayIuTopa, KOTpuii OyB
rapaHTOM YECHOCTI JIePKaBHUX CITY)KOOBLIB.

2. ITouarok 1100 p. ta xo 1920 p. Ilepuri 3ragku mpo ayauT 3HAHICHO B apXiBaxX Ka3HavelcTBa AHIIII Ta
Mlotnanmii 8 1130 pori [2]. Binsmre Toro, y 1285 pori kopoem Aurmii Enapmom I 6ymo BumaHo mepriimii y cBiti
3aKOHOJIABYNH aKT, SIKHIl peryIIioBaB JisUIbHICT ayAUTOPIB.

Jani, mnepmuM JOKyMEHTAIBHO 3a()iKCOBAaHMM BHIIAJKOM TIPOBEACHHS HE3aJEKHOTO  ayIauTy
CIIEKY/ISATUBHOI AISUTBHOCTI aKIIOHEPHHUX TOBAPHCTB BBAKAETHCS Kpax «IliBIEHHO-MOPCHKOI KOMIaHil» y Bemmknit
Bpwuranii B 1720 pori.

Tomy He AUBHO, MO OGILIHHOI JaTOI0 BUHHKHEHHS 30BHIIIHHOIO HE3AJEKHOTO ayAUTy BBAKAETHCS 23
x0BTHS 1854 p., komu Crinmi byxranrepis Equnbypry 6y Haganuii cratyc KopomiBcbkoi, a il uieHaM OPHCBOEHO
3BaHHs «[IpuBineifoBaHNX Oyxrantepipy.

3. 3 1920 poky mo 1960 pik. Lleii icropuuHMii TNPOMDKOK PO3BHTKY Ta CTAHOBICHHS AayauTy
XapaKTepH3yeThesl Horo mepemimentsam 3 Bemukobpuranii o CIHIA, me micis Bemmkoi mempecii HactaB mepion
LIBUIKOTO BiPOIDKEHHS Ta 3pOCTaHHA iHBecTHLi. KoMmauii 30iMplryBany Ta pO3LIMPSUIM CBOIO isUTbHICTB. B
pe3ynbTaTi 3IIMCHIOBANIM BEIMKY KUIBKICTh TOCIOAAPCHKUX omepaiiii. Came 1€ NMpU3BENO 10 BUKOPUCTAHHS B
ayIuTi KOHIENNil MaTepialbHOCTi, BHOIPKOBOTO MiIXOMY Ta ayAUTOPChKE CYLKEHHS (OpMyBalH Ha OCHOBI
MaTepiabHOCTI.

4. 3 1960 poxy mo 1990 pik. [Momampiimii TeXHIYHHII PO3BUTOK MiANPHEMCTB, 1X PO3MIpiB 3yMOBUB
notpedy B ayauTi Uil HifABHINEHHS JOCTOBIPHOCTI (DiHAHCOBUX 3BITIB Ta INOJAIBIIOTO PO3BUTKY (piHAHCOBOIO
punky. Ha nodatky 80-X pokiB BigOyBaBcs IIOCTYIIOBHIA EPEXif 10 ayIUTY, IO IPYHTYBABCSA Ha «BY3BKHX MiCLIIX».

5. 3 1990 poky no TemnepimrHiit yac. OKpiM KIACHIHOTO (iHAHCOBOTO AYAHUTY, PO3BUBAIOTHCS HOBI (hopmu,
1m0 6a3yr0ThCs Ha OLHI HOTEHIIHHNX PU3HKIB.

B VkpaiHi 3 pO3BUTKOM PHHKOBOi €KOHOMIKH, BUHHKHEHHSIM ITiINPHEMCTB HEZlCPKaBHUX (OPM BIIACHOCTI,
IUSUTBHICTD SIKMX TOTpeOye HE3aIEKHOr0 EKOHOMIYHOro KOHTpoito, 22 kBiTHA 1993 p. Oyno yxBaneHo 3akoH
Vkpainu «I1po aymuropcsKy aisuibHICTEY [3].

JlocmipKeHHsT TMHAMIKA PO3BHTKY PUHKY ayJUTOPCHKUX MOCHYr B YKpaiHi JO3BOJHJIO BHSBUTH OCHOBHI
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TEHJIeHLT 3MiHU CTPYKTYpH pHHKY (puc. 1).

Sk 6Gaummo i3 pucyHka 1, ckacyBaHHS 000B’I3KOBOTO TIPOBE/ICHHS ay/IUTY, a TaKOXK (iHaHCOBa Kpr3a 1998
POKy TNpPH3BENH JO CYTTEBOTO 3MEHIICHHS IIONHMTYy HA AyJUTOPCHKI IIOCIYIH, 3 IHIIOrO OOKy, CKIaIHICTH
YKpalHCHKOTO 3aKOHOJABCTBA B cepi OMONATKYBaHHS 1 MANPUEMHHULTBA, a TAKOX MOCHICHHS ITOJATKOBOIO
KOHTpOItO, copMyBana HOBHI 3amuT A0 mocayr (axiBuiB B cdepi onmomatkyBaHHs, OOJIKYy Ta peryirOBaHHS
MITPHEMHHIBKOT JTiSUTBHOCTI.
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Pucynok 1. JluHamika po3BUTKY PHUHKY ayJUTOPCHKUX IOCIYT B YKpaiHi [4]

3arajoM, eTany CTAaHOBJICHHS Ta PO3BUTKY PHHKY ayJMTOPCBKUX HOCIYr B YKpaiHi MoXHa copMmyBaTH
HACTYITHUM YHHOM: mosiBa ayauTy (kiHews 80-x pp. - 1992 p.); craHoBnenHs Bitunsusiaoro ayauty (1993-2000 pp.);
PO3BHTOK PHHKY ayauTy Ta cymyTHix mocayr (2000-2004 pp.); eram crabimisauii pHHKY ayIMTOPCBKHX ITOCITYT
(2004-2009 pp.); auBepcudikalis pUHKY ayIUTOPCHKUX MOCIYr B yMoBax (inacoBoi kpusu (2010 p. - 1o 1poro
yacy).

VY Ham 4ac eBpOiHTerpamiiHi NMponecH MarOTh 3HAYHHMI BIUIMB HA IIOAAIBLII IIEPCICKTHBH PO3BUTKY
AyIUTOPCHKOI TisUTbHOCTI B YKpaiHi B KOHTEKCTI BHUBYCHHS [OCBiAY MDKHApOTHUX NPO(ECiHHUX ayauTOPCHKUX
OpTaHi3aliif Ta MOKJIMBOCTI HOr0 iIMIUIEMEHTALIT y BITYU3HSHY IPAKTHKY.

OCHOBHHMH HAIPSIMKaMHU PO3BHUTKY ayJUTy MOXYTb CTaTH:

Po3pobka iHpopMALIHHIX CHCTEM Ta KOMIT IOTEPHHX TEXHOJOTIH 3 METOI0 BJOCKOHAJICHHS METOAMKU Ta
opraHizauii ayaury.

AyTCOpCHHT OyXTraJITepChbKHX MOCIYT, CYIMYTHI IIOCITYTH.

Jleritumariiss pobOTH CiIy)k0 BHYTPILIHBOIO ayIUTy HA MIANPUEMCTBAX LUIAXOM HPHHAHATTS 3aKOHY
VYxpainu «[Ipo BHYTpIlIHii ayauT.

BrockoHaneHHsI METOAMKH BHYTPIMIHBOrO ayauTy i 3abesnedeHHS ©(EKTHBHOTO BHYTPILIHBOIO
KOHTPOJIIO, ypaxyBaHHs PUSUKIB J{isTTbHOCTI, BUSIBIICHHS PE3€PBiB Ta BJOCKOHAJICHHS CUCTEMH YIPABITiHHS.
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ONTUMI3ALISI BAPOBHAYOI CTPYKTYPH IMIANIPUEMCTB
YV ATPOITPOMMCJIOBOMY KOMILTEKCI YKPATHU
ArpapHe BUPOOHHUIITBO € OJHI€I0 3 HAHOIMbII MEPCHEKTHBHUX Taly3eld PO3BUTKY EKOHOMIKHM YKpaiHi.
3aBJUSIKM CIPHATIIMBAM KIIMATHYHIM yMOBaM, a TOJIOBHE SIKOCTI IPYHTIB Hallla KpaiHa Mae HaHOUTBIINIA OTeHIiaN 3
BUPOOHUIITBA MPOIYKTIB Xap4uyBaHHs y cBiTi. Lle miATBep/uKye 1 KUTBKICTh KaIiTaTbHUX iHBECTHULIH, sKa OCTaHHI
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