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Jonartku -

IITOTEYHUY PUHOK CIIA

Tabauys 1. BBII CIIIA, piBens indusanii Ta mpouenTHi CTaBRYU y
1973—2004 pp.

Banosuit suyrpimmii . . ITpouenTHa cTaBKA
Poku npoz}yxT y daxkruunux | Pisens indaauii, % “prime rate”, %"
migax, MapA A0J.

1974 1496,9 11,0 10,81
1975 1630,6 9,1 7,86
1976 1819,0 5,8 6,84
1977 2026,9 6,5 6,83
1978 2291,4 7,6 9,06
1979 2557,5 11,3 12,67
1980 2784,2 13,5 15,27
1981 3115,9 10,3 18,87
1982 3242,1 6,2 14,86
1983 3514,5 3,2 10,72
1984 3902,4 4,3 12,04
1985 4180,7 3,6 9,93
1986 4422,2 1,9 8,33
1987 4692,3 3,6 8,21
1988 5049,6 4,1 9,32
1989 5438,7 4,8 10,87
1990 5743,8 5,4 10,01
1991 5916,7 4,2 8,46
1992 6244,4 3,0 6,25
*IIpoueHTHA cTaBKa “prime rate” — OpoOlEHTHA CTABKA 3a KpeAUTAMH,

SIKi HAJIaI0THCA BUCOKOHALIMHUM MO3MYAIbHHUKAM; IIPOTArNOM DPOKY 3Mi-
HIOETHCA PiAKO i BHCTYIIAE B POJIL OPIEHTHPA BAPTOCTI KPEAUTY.
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Bonartku

3axinyenna maba. 1

Basosuii BHYTpimHiﬁ . . o, Hpouem‘ua CTaBKa
Poku np?ﬁg:;ymc?;};'r:oqiux Piseus iHdusanii, % «prime rate”, %
1993 6558,1 3,0 6,00
1994 6947,0 2,6 7,15
1995 7265,4 2,8 8,83
1996 7636,0 3,0 8,27
Hocepena: Survey of Current Business: Federal Reserve Bulletin.
— Economic Report of the President. — Economic Indicators, 1998.

— P. 18; Makxonuean K.P., Bpwo C.JI. JKOHOMUKC: TPUHITHNIEI, npobie-
™Mbl 1 moautuka: Ilep. ¢ 14-ro auria. usg. — M.: THOPA-M, 2003, —
972 c.; Flow of Funds Accounts of the United States: Coded Tables for
the Z.1 release. — Board of Governors of the Federal Reserve System.
— Washington, 2005. — September. — P. 7.

Ta6auysa 2. CerMeHTH III0TEYHOTrO PUHKY 32 BUAOM (hiaHCOBaHOL
"HepyxomocTi y 2001—2004 pp.

2001 2002 2003 2004

Inoreuna saboprosanicts,

7481,5 8316,8 9331,0 | 10528,9
MJIDJ OJ1.

V Tomy yucii:

Kpexnrysanus »KuTI0-

" . 6079,6 6804,1 7677,4 8688,4
BOI HEPYXOMOCTI

Kpenurysanusa komep-

e . 1284,0 1387,1 1520,0 1698,8
iftnoi Hepyxomocri

KpepuryBasus arpap-
Hol HEPYXOMOCTi
Hacepeno: Flow of Funds Accounts of the United States: Coded Tables

for the Z.1 release. — Board of Governors of the Federal Reserve
System. — Washington, 2005. — September. — P. 88.

117,8 125,5 133,6 141,7
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Boparku

Y
Tabruys 3. AnHamika imoreuHoi 3a60prosaHoCTi Ta HOMiHAJIBHUX
NPOLIEHTHUX CTABOK HA inmoTeunomy punky CIIA

InoTeuna HomiHanbHa NPOLEHTHA CTABKA 38
Poxu 3a60prosaHicTs, imoTeunuMu kxpeguramu, %

MJIpA 10T, ¢ikcoBana amiHHA
1979 1326,8 11,19 -
1980 1451,8 13,77 —
1981 1583,3 16,64 -
1982 1655,0 16,09 —
1983 1826,4 13,23 —
1984 2035,2 13,87 11,51
1985 2269,2 12,42 10,05
1986 2566,7 10,18 8,42
1987 2986,4 10,20 7,82
1988 3270,1 10,33 7,90
1989 3556,4 10,32 8,81
1990 3762,9 10,13 8,36
1991 3924,8 9,25 7,10
1992 4049,3 8,40 5,63
1993 4269,3 7,33 4,59
1994 4475,6 8,36 5,34
1995 4709,4 7,95 6,07
1996 5052,2 7,81 5,67

Hxcepeno: Mortgage Interest Rates / Housing Market Statistics:
National Association of Home Builders. — 1997. — Ne 12, — P. 3T;
Mortgage Debt Outstanding // Federal Reserve Bulletin. — 1997, —
A35—A41.
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Dopartku

Tabauys 8. Po3aBUTOK BTOPMHHOTO imoTeunoro punky CIIA y 1975 —

2004 pp.

1975 1980

1985

1990

1995

2004

Yacrka saaboprosa-
HOCTi 3a innoreyHn-
MM KPEJUTAMH Y
BBII, %

41,8 52,1

54,3

65,5

64,8

89,7

Y Tomy uuciai yacr-
Ka pedinancoBaHux
imoTeYyHux Kpe-
purtie y BBII, %

6,2 9,2

14

23

30

48,9

Hacepeno: Survey of Current Business // Federal Reserve Bulletin.
— Economic Report of the President. — Economic Indicators, 1998. —
p- 18; Maxkonnean K.P., Bpwo C.JI. DKOHOMMKC: TPUHIIUIIBI, IpoGieMb! U
nonutuxa: Ilep. ¢ 14-ro anra. uag. — M.: UHOPA-M, 2003. — 972 c.;
Mortgage Debt Outstanding // Federal Reserve Bulletin. — 1997, —

A35—A41.
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Donarku

2, Imoreunnii puHOK y KpaiHax i3 TpaHcdopMaii-
HOK0 eKOHOMIiKOI0

3ATAJIBHA XAPAKTEPUCTHKA

Tab6auys 1. PiBeHs pO3BUTKY KMTJIOBROI'0 CErMEHTA ilMIOTEYHOT0 Kpe-
IMTY B JeAKMX KpaiHaXx i3 rpancdopmaniiinoro exonomikor y 2003 p.

BigHomeHHs 3aboprosaHicrs 3a
Temn npupocTy .
. 3a00proBaHoCTi 3a JKUTIOBUMH
3a60proBaHoOCTI 3a X
. KUTIOBUMH imoreyHUMU
Kpaina KUATIOBUMU .
. imoreynmMu KpeauTaMy Ha
LIOTEHHMMU KpeAnuTaMu 10 AYLLY HACEeJIeHHA
0, ’
Kpegutamu, % BBII, % €8po
JlarBia 85,5 8,3 400
ITonbma 23,1 4,7 200
Pocia 100,0 0,2 6
VYropmuna 74,4 7,8 600
Yexia 42,9 4,5 300

Hxcepeno: ITumos H.B. Mexanvu3Mbl G HAHCHPOBAHM A UIIOTeKH, — M.:
T'opoackoii unoreunsiit 6auk, 2004, — C. 3.

Ta6ruys 2. Pisess pO3BUTKY JKHTJIOBOT0 CETMEHTA iMOTEUHOTO Kpe-
IMTY B IeAIKMX KpaiHax i3 Tpancdopmariiinoro ekonomikoio y 2004 p.

Temn npupoc-|{ Bignomre .
3abopro- € pupoc AHOUICHHSA 3aboproeanicTs
. Ty 3aboprosa- | 3a6oprosasoc-
BaHIiCTH 3a . ; 3a JKUTIOBUMU
HocTi 3a Ti 32 KUTHO- :
. JKUTJIOBUMH . irroTeyHIMM
Kpaina . JKHMTJIOBUMM | BHMH imored-
imoreynnmy | | KpeAuTaM# Ha
imoreyHNMNI HUMU
KpeAuTamMu, AyLly HaceJleH-
MJIH £BDO KpeauTaMu, | KpeauTaMu A0 11, €BPO
Y% BBII, % !
Ecronia 1500 57,3 16,6 1110
JlaTBia 1273 67,5 11,5 549
JlurBa 1258 88,3 7,0 365
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Donatku

3axinwenna maoba. 2

3abopro- Temn upupoc- | Biazomenna 3a6oprosaHicTh
: Ty 3afoprosa- { 3a6oprosaHac-
Ba&HICTH 34 . . 38 KUTIOBHMA
HOCTI 3a Ti 38 KUTIIO- .
. SKATIOBUMHI . iNOoTeYHUMM
Kpaina . JKUTJOBUMHU | BUMM inoTeu-
inoreuynumu | | KpefuTaMu Ha
inoreyHNMHK HUMY
KpeAuTaMu, AYINy HACEJIeH-
KpeadTaMu, | KpeguTaMmu A0
MJIH EBPO o, BBIL. % HH, EBPO
IToabura 10 686 22,9 5,5 280
CinoBauunHa 839 82,3 2,5 156
Crnosenia 387 30,3 1,5 194
YropuiuHa 7767 35,1 9,6 768
Yexis 6576 34,9 7,6 644

Hxcepeno: European mortgage markets continue to boom in 2004:
Press Release (Brussels, 12 October 2005) / European Mortgage
Federation, 2005. — P. 2.
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Jopatku

Tab6auysn 6. Emicia inmoreunnx oGiraiiit y aeaxux Kpainax i3
TpaHchopmaniiinow ekonomikoio y 2003—2005 pp. (Mipx €Bpo)

Kpaian 2003 2004 i 2005
Boarapia 0,037 0,066 —
Jlarsin 0,035 0,057 0,040
Iloaenia 0,171 0,248 0,558
Cnosauumnaa 0,287 1,052 —
Yropmuua 3,512 4,964 5,072
Yexin 1,400 1,954 3,863

Hacepeno: European Mortgage Federation; Summary of covered bond
issues in Bulgaria (Stand: as of 31st July 2005) // Verband Deutscher
Pfandbriefbanken. — Association of German Pfandbrief banks, 2005;
Stocker O. Development of Legislation Development of Legislation on
Covered Bonds in Covered Bonds in Europe // 7th Central European
Covered Bond Conference (13th/14th October 2003 in Berlin). —
Association of German Mortgage Banks, 2003. — P. 7; Stocker O. New
Legislation on Covered Bonds in Europe: Structure of Issuer, ALM,
Banking Supervision, Segregation and Bankruptcy Remoteness // 9th
Central European Covered Bond Conference (17th/18th October 2005,
Budapest). — Berlin, 2005. — P. 5; Kdlberer W. Mortgage bonds and
capital adequacy rules in Basel and Brussels // 5th Central European
Mortgage Bond Conference (8th/9th November, 2001 in 8th/9th
November, 2001 in Riga). — P. 4.
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Lopatkm

Tab6auysn 8. IlIpusaTusanina :xuUTIA B fesAKUX KpaTHax i3 Tpancdop-
MaliifHOI0 €eKOHOMIKOIO

YHacTka MUATIOBOrO GOHAY YacTKa IpPUBATHS0BA-
Kpaina JepsxasHol hopmu Biacuocti, % HOTO $KHTIOBOIO
1990 p. 2001-—2002 pp. donny, %
AnGauis 35,5 1,0 97,2
Boarapisa 6,6 3,0 54,5
Bipmenia 52,5 4,0 92,4
Ecronin 61,0 5,2 91,5
Kasaxcran 66,1 6,8 89,7
JlaTsisn 59,0 16,0 72,9
Jlutsa 60,8 2,4 96,1
Moanosa 21,0 5,56 73,8
IHonswma 31,6 16,1 49,1
Pocin 67,0 29,0 56,7
Pymysnin 32,7 2,7 91,7
S(‘:;’f;” 1 Hopro- 22,2 2,8 87,4
CroBayyuHa 27,7 6,5 76,5
CrnoseHisn 31,0 3,0 90,3
VYropryuna 23,0 4,0 82,6
Vkpaina 47,3 20,0 57,7
Xopsarisa 24,0 2,9 87,9
Yexis 39,1 17,0 56,5

Hucepeno: Hegedus J., Struyk R. Housing Finance: New and old
models in Central Europe, Russia and Kazakhstan. — Budapest: Open
Society Institute, 2005. — P. 9.
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Dopatkun

Tabauysa 16. “IIpemii”, crinadveni BiiacHUKaM OyAiBeJIbHUX OIAJ-
HMX paxyukis, no BBII, %

Kpaiua 1998 2000 2002
Honsma 0,22 0,19 0,13
CnoBauunsa 0,42 0,29 0,27
VYropuuaa 0,03 0,04 0,04
Yexis 0,28 0,39 0,49

Hancepeno: Housing Policy in Central European Countries in
Transition: Czech Republic, Hungary, Poland, Slovakia. — Centre of
Legal Competence, 2003. — P. 20.
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Donatkn

Tabauys 2. Punok imorednux odJiraniit Boarapii y 2001 — I no-

JgosuHi 2005 pp.
I mispiyusa
2001 2002 2003 2004 2005
O6csr emicii ino-
TeyHUX obaira- 8,21 11,52 37,02 66,08 3,0

ui#t, mag EUR

Horepeno: Summary of covered bond issues in Bulgaria (Stand: as of
31st July 2005) / Verband Deutscher Pfandbriefbanken. — Association
of German Pfandbrief banks, 2005.

Tabruys 3. Iunamika 3asepmieHMX OyIiBHMUTBOM OYJIMHKIB y
Boarapii 3a (popmoro BaacuocTi

Dopma 1993 1994 1995 1996 1997 1998
BJIACHOCTL

JlcpxaBHa 8264 5341 3168 2548 1974 1071

IIpusaTHa 2957 3328 3647 5551 5478 3871

Mocepeno: Dimitrova T., Viadimirova D., Stanchev K., Dimitrov M.
Mortgage Financing in Bulgaria: Developments, Housing Market and.
General Background. — USAID Pension Reform Project; CARANA
Corp. Round Table on Mortgage Bonds Horizon as Long Term Investment.

-— Sofia, 2000. — P.

28.
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Lopatku

ITOTEYHU PUHOK ITOJIBIII

Ta6auys 1. Crpykrypa 6ankiscskoro cexkropy Ionsmi y 1999—
2004 pp.

Twrnu 6auKiB 1999 2000 2001 2002 2003 2004
Komepuiiini 6aHku 77 73 69 59 58 57
Kooneparusxi 781 | 680 | 642 | 605 | 600 | 597
OaHKkH
Inroreuni 6aHKH 2 3 3 4 4 4

Hpumimka: 3mina kinbrocri 6aHKiBCcbKUMX iHCTUTYTIB Bitbynacs B pe-
3yabTaTi 1x sauTrd i norauHaHHA. AKTUBY 5 Halbinbmux 6aHKiB ckia-
nawoTs 51,6 %, 10 gaitbineimmux — 73,4 % y cTpykTypi akTHBiB 6aHKiB~
ChLKUX iHCTHTYTiB; Halbiabnumu 6ankamu Ionsmi € PKO BP (17 %),
Pekao (13%), BPH PBK (10 % ). Bucoxkwuii pisess iHozemHoi yuyacri: 14 Ko-
MepuiHux 6aHKiB 3 nosscsKUM KanitTanom (7 i3 HUX € fep>kaBHUMY OaH-
kamu Ilonwmi), 43 KomepuiitHi 6aHKHM HaJ€KUTh IHO3EMHUM BJIACHUKAM
(i3 uux — 8 Gaukis Bnacuicrs Himeuuunu, 6 — Iranii, 4 — CHIA, 3 —
Hinepnaunis, 3 — Beaswrii, 2 — Ipaaunzii, 2 — Ilopryramnii); 597 xoonepa-
TUBHUX OaHKIB Ma10Th NOJILCHK ML KarmiTas.

Hoacepeno: Bielicki Gr. Supervision of Polish mortgage banks. — P. 5
// http:// www.realkreditraadet.dk.
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Jonatku

Tabruysn 7. CrpykTypa AiKeped inoTEYHOTO Kaniraxy irorey€oro
6anky Rheinhyp-BRE Bank Hipoteczny y 2002 p.

H>kepena imoreyHOro KamnitTaxy Yacrka y crpyKrypi, %
Mixk6aHKiBCbKi 3a103UUEHH A 37,0
Koporkocrpoxosi obairamii 7,0
Buoacuuit kanitan 6asKy 17,0
Inoreuni ob6airanii, PLN 7,0
Imoreuni obiiramnii, espo ta gos. CIHIA 23,0
Cy6opauHOBaHI KpeAUTH 9,0
Yeworo 100,0

oacepeno: Cyburt P. New Challenges for Polish Mortgage Banks. —
Warsaw, 2002. — P. 5.
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Hopatkn

Tabauys 10. Ilepeunanii i Bropunsmii imoreuni punku Ioasmi y
2000—2004 pp. (Mapxg 3J10THX)

Hara (micans, IlepBuBHMNR inoTeyHni BropurHNi inoTevyHnit
pPik) PHMHOK PYIHOK
06.2000 17 5
12.2000 81 19
06.2001 282 17
12.2001 558 116
06.2002 931 281
12.2002 1393 410
06.2003 1939 826
12.2003 2356 905
06.2004 2780 1140

Hocepeno: Bielicki Gr. Supervision of Polish mortgage banks //
http://www.realkreditraadet.dk. — P. 20.

Tabauys 11. Ilokazankn gisasrocri inoreynux Gaukie Ioasii y
2000 p.

Rheinhyp BRE Bank HypoVereinsbank Bank
ITokasuuku Hipoteczny Hipoteczny
(Commerzbank Group) | (HypoVereinsbank Group)
CTpyKTypa imoTeyHux
K}?e}lMTlB 3a TUIIOM 100 100
dinancoBaHOl
HepyxoMmocTi, %
" KMTIIOBA 12 39
HepyxoMicTh
— R9mepumﬂa Hepy- 88 61
XOMiCTH
CrpykTypa inoreuyHux
KpeJUTiB 3a BAJIIOTOIO 100 100
KpeauTyBasusa, %
— EUR 45 37
— USD 50 48
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Joparku

Baxinuenns maba. 11

- Rheinhyp BRE Bank HypoVereinsbank Bank
TMoxkasHuKH Hipoteczny Hipoteczny
(Commerzbank Group) | (HypoVereinsbank Group)
— DEM — 14
— PLN 5 1

Hcepeno: Furga J. New regulations and issues regarding mortgage
bonds in Poland // 5th Central European Mortgage Bond Conference
(Riga, 8—9 November 2001). — P. 12—13.

Tabauys 12, Crpykrypa puHkKy 6oprosux ninanx nanepis Ioaburi

y I moxosuni 2002 p.

O6airamii Cyma, mapx PLN YacTka HA DPUHKY, %
KopoTKoCcTpOKOBi 12377,1 68
Koprnopatugssi 2481,4 14
KomepriitHux 6asKiB 1487,7 8
MyninunanbHi 1705,7 9
Inoreuni 248,9 1
Yceworo 18300,8 100

Hacepeno: Cyburt P. New Challenges for Polish Mortgage Banks. —

Warsaw, 2002, — P. 10.
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Jopatku

Tabruys 5. Crangaprusania inoreunnx kpeautis y 2005—2006 pp.

IoxasHauku 2005 2006
Yacrtka inoreuHnx KpeauTis, ne ohopm- 53 39
JIGHUX 3aCTaBHUMH, %
YacTKa CTAHAAPTHUX 3aCTABHUX, HE
BHKYIIJIEHUX AT€HTCTBOM KHTJIOBOI'O 27 41
inmoTeuyHoro KpeguTyBaHus, %
YacTka cTAHAAPTHUX 3aCTABHUX, BUKYII-
JIeHUX ATeHTCTBOM KUTJIOBOTO iIOTEYHO- 20 20
ro KpeauTyBaHHdA, %
Ycnoro 3acTraBHHUX, THC. IIT. 78 206

Hocepeno: http://www.rusipoteka.ru/analytics.
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Lonatku

INOTEYHUY PHHOK CJIOBAYYHHH

Tabruysa 1. ®inancysanua KUTIOBOro GyniBuuigrea B Ciosau-
unnui y 1996—2002 pp. (Mapx Kpox)

Pokn Byniae::;rz;omauﬂi Inoreuni 6ankn p(ﬂiﬁf}?}f }:I;ng::ro
3abe3nrevenHA
1996 3,8 — 0,3
1997 9,3 — 1,8
1998 14,8 — 3,5
1999 22,2 0,4 1,6
2000 19,6 1,5 3,4
2001 16,5 4,4 3,6
2002 18,8 9,3 5,2

Hocepeno: Murnobynisui omanui cucremu B Ykpaini / IncturyT exo-
HOMIYHMX JOCHi/)KeHb Ta& NOJITMYHHUX KoHcyJabranii; Himeubxa KOH-
CYyJLTATABHA IPYIIA 3 IUTAHb eKOHOMIYHUX pedopm npu Ypsaji Ykpainu.
— K., 2004. — C. 15.

Tabruysa 2. Inoreuni 6anxu CioBavumum (CTAHOM Ha TDY/EHb

2000 p.)

Inoreunnit 6aHK

Jlata orpumaHHA
ninensii

Hata pakTHYHOrO
1104aTKYy AisiibHOCTI

banka

V3eobecna uverova

Yepsens 1997

HKosrenn 1997

HypoVereinsbank
Slovakia

T'pygens 1997

JIucronayg 2000

Slovenska sporitelna

T'pynens 1997

JIunens 1999

Istrobanka

JIucronay 1998

3-#1 xBapran 1999

22 Inoreunuil pUHOK
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Jonartku

3axinuennsa maba. 2

Inoreunuit 6ank Hara OTPUMAHEA HAara (bax"rpmnoro .
JILITEH311 IIOYATKY AlAJBIIOCT1
Tatrabanka Ciuens 2000 YKostensn 2000
Bank Austria TpuBac nigroroBumii
. Hosrenn 2000 P II
Creditanstal nepiox

Hacepeno: Muckova V. Mortgage Bond System — Development in the
Slovak Republic // 5th Central European Mortgage Bond Conference
{(November 8th and 9th, 2001, Riga). — Institute of Monetary and
Financial Studies National bank of Slovakia, 2001. — P. 8.

Tab6ruys 3. Bnacuuit kamitaa inoreunnx 6ankie CropauumHu ta

oro crpykrypa y 2000 p.
Bnacuuii CrpyKTypa BJIaCHOrO Kamitary, %
Tnoreunni 6ank KamiTad, MJIH | Yaerka Cinosau- | YacTka iHOzeM-
KpoH YHHYA HUX iHBecTOpiB
Vieobecna uverova 12978.1 99,588 0,412
banka
Hyponerelnsbank 1560,8 0,00 .1 00,00
Slovakia Himeuyuna
Slovenska sporitelna 6374,2 100,00 0,00
Istrobanka 1300,0 90,00 10,00 ABcTpin
Tatrabanka 1044,3 16,17 83,83 ABcrpia
Bank Austria .
Creditanstal 1015,5 0,00 100,00 ABcTpis

Hacepeno: Muckova V. Mortgage Bond System — Development in the
Slovak Republic // 5th Central European Mortgage Bond Conference
(November 8th and 9th, 2001, Riga). — Institute of Monetary and
Financial Studies National bank of Slovakia, 2001. — P. 8.
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Jonatku

Tabauys 4. Inoreyne KpeauTyBaHHA imoTeyHMMM OaHKAMM Yy

1997—1999 pp.

Ilokasaukn

Vieobecna
uverova banka

Slovenska
sporitelna

Istrobanka

¥Ycboro

Kinekicts
HaaBEUX
inoTedyHUxX
KPEeJUTiB, ILIT.

420

12

433

Cyma Hajlauux
imoreunux
KpeAuTiB, MJIH
KPOH

402,7

8,0

2,5

413,2

Haucepeno: Muckova V. Mortgage Bond System — Development in the
Slovak Republic // 5th Central European Mortgage Bond Conference
(November 8th and 9th, 2001, Riga). — Institute of Monetary and
Financial Studies National bank of Slovakia, 2001. — P. 9.

Tabruys 5. Inoreune xpexurysauus inoreunumu Ganxamn (cra-
HOM Ha BiJ{[IOBigHY AaTy, MJIH KPOH)

. YacTka pUHKY

Inoreunuii 6ank T'pynens 2000 p. | Bepecens 2001 p. 2000 p., %
Vieobecna uverova 900 2968 62,13
banka
Hyponarelnsbank . 13 0,53
Slovakia
Slovenska sporitelna 332 974 22,92
Istrobanka 127 602 8,21
Tatrabanka 90 1327 6,21
¥Ycworo 1449 5184 100

Iacepeno: Muckova V. Mortgage Bond System — Development in the
Slovak Republic // 5th Central European Mortgage Bond Conference
(November 8th and 9th, 2001, Riga). — Institute of Monetary and
Financial Studies National bank of Slovakia, 2001. — P. 9.
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Jonarku

Tabauys 2. Punok inoreunnx obairaniit Y ropumuay 3a THIIOM eMi-
TeHTAa (3araJLHUE 00CAT 3a60PTrOBAHOCTI CTAHOM HA KiHEIIb POKY, MJIPX

€BPO)

Inoreunnit 6ank (pik sacHyBauHs)
Pokn Yceworo
FHB (1998) HVB (1999) OTP (2002)

1998 3,12 0 0 3,12
1999 11,28 0 0 11,28
2000 38,0 0 0 38,0
2001 90,92 8,0 0 98,92
2002 406,56 31,2 708,4 1146,16
2003 1111,60 184,4 2396,0 3692,0
2004 1448,80 252,0 2911,6 4612,4

Hocepeno: Pataki S. Covered bond issuance: Experiences in Hungary.
— FHB Land Credit and Mortgage Bank, 2004. — P. 9.

Ta6ruys 3. Punok inoreynux o6airauiit FHB 3a THnnoM BTOpHHHO-
ro inBecropa y 2004 p., %

Tun BTOpUHHOro iHBECTOPA YacTka puHKY inmoreyHux obniranii
FHB, %
Kowmepuifui 6anxu 23
IaBecTruiiiai porgn 22
ITenciitni hongmn 15
CrpaxoBi koMmnaHii 10
Inozemui inBecTOpH 15
IIpusaTHi iHBEecTOpU 2
Iumi-BTOpuHHi iHBecTOPH 13
¥Yeboro 100

Hocepeno: Pataki S. Covered bond issuance: Experiences in Hungary.
— FHB Land Credit and Mortgage Bank, 2004. — P. 12.
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Lonartkn

Tabauys 4. [nnamika kpeauropcbkol 3a6opropaHocTi Hacenxen-
Hs 1 cepeHLOpiyHi TeMIH MpUpoOCTy peaibHOI 3apobiTHol miaarn y
1997—2004 pp.

Henorameni xpeauru, mapg HUF TeMmTH IpUpPOCTY
Poxu Ha 6yAiBHALTEO i R peam;;x;;' :}a{ip;}ﬁifmoi‘
npuabaHHA KUTAA ’
1997 140 139 4,9
1998 130 184 3,6
1999 131 287 2,5
2000 195 410 1,6
2001 336 551 6,4
2002 802 684 13,6
2003 1508 839 9,2
2004 1910 1094 -0,4

Hxcepeno: Csaba N, OTP Mortgage Bank Ltd. Hungary’s Leading
Mortgage Bank // 9th Central European Covered Bond Conference, —
Budapest, 2005. — P. 4.
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Jopatku

Tabruys 7. Crpykrypa ¢inancororo cekropy Y ropuuuu 'y 2004 p.

Tun incTuryry

YacTKa y CTPYKTYPi aKTHUBIB (piHAHCOBOrO
cexTopy, %

Komepuiiini 6arku 61
CuenianisoBani 6aHku 5
OuragHo-KpeauTHI 7
KOonepaTuBu

ITenciiini ¢pongu Ta crpaxosi 7
Komuanii

dinancosi Komnagii 8
Ianni 5

Hocepeno: Hungary: Financial System Stability Assessment Update,
including a Report on the Observance of Standards and Codes on Insurance
Regulation. — International Monetary Fund, Washington, D.C. — 2005.
— IMF Country Report No. 05/212. — P. 9.
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Dopartku

Tabruya 3. AuHamika o0cArie 3aGOproBaHoOCTi 3a KUTIOBHMH
inoreyHMMM KpeguTaMu (CTAHOM HA BiIIOBiAHY KATY, TUC. TDH)

O6car saboprosaHocTi 3a . Hacrka HCATIOBIX
Hara YKUTJOBMMY inOTEUHNMH :;Z;:}:;;;i ‘i)in;EeBJi,i
Kpenuramu KoMmepIifiHux 6aukin, %
01.01.2002 318 000 -
01.01.2003 815 000 —
01.06.2003 1219000 —
01.07.2004 2493010 3,0
01.01.2005 2950892 —
01.05.2005 3682 210 —
01.07.2005 5625274 4,6
01.01.2006 — 7,5
01.01.2007 — 11,1

Hxcepeno: YrpaiHcska HanionanbHa inmoreyHa aconiamist // http:
//www.unia.com.ua/.

Tabauys 4. CTpyKTypa KHTIOBOrO illOTEYHOTO KPeUTYBAHHS 34
THIIOM BAJIIOTH (CTAHOM Ha Bignosigny xary, %)

Cranom na gary B inosemniit Bamori Y nanionannuiit paniori
01.07.2004 73,19 26,81
01.08.2004 75,49 24,51
01.09.2004 64,31 35,69
01.10.2004 80,70 19,30
01.11.2004 74,60 25,40
01.12.2004 74,50 25,50
01.01.2005 74,22 25,78
01.02.2005 84,07 15,93
01.03.2005 78,83 21,17
01.04.2005 79,32 20,68
01.05.2005 82,11 17,89

23 Inoreunuit puHOK
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Lopatku

3arxinyenna maba. 4

CraHoM Ha JaTy B inosemuiit samrori ¥ "HanioHansHi# BamoT
01.06.2005 82,04 17,96
01.07.2005 82,24 17,76
01.01.2007 84,50 15,50

Hmcepeno: Yxpaincbka HauionanbHa imoreuna aconiarnist // http:

//www.unia.com.ua/.

Tabauys 5. CTpyKTypa HaJaHWX JKUTIOBUX iIIOTEYHUX KPEIMTIB
3a lanoBMM npusHayenssam (crasom Ha 01.07.2005 p., %)

IYinboBe NIpu3HAYEHHA

O6car 3aboprosanocti
38 JKUTIOBUMU
inmoTeyHuMy KpejuTa-
MY, MAH I'PH

Yactka y nnoprdei
HaJAHUX XKUTIOBUX
inmoreyHux Kpe-
nuTiB, %

Kpeauru, sagani gizuunum
ocobaM Ha Tpug0aHHA KHUTIIA
111 10ro 3acraBy

3285,2

58,4

Kpenurn, najgani disnuynum
ocobam Ha crioKuBYi i mig
3aCTaBy JKUTJIA

1518,8

27,0

Kpenutn, Hagani pisuunum
ocobam Ha OyIiBHHUIITBO
JKUTJA NijJf 3acTaBy 06’ €KTIB,
HesaBepIieHuX Oy AiBHUI(-
TBOM, T4 3eMeJbHUX JNIJISHOK

438,8

7,8

Kpenuru, sagani ¢pisnunum
ocobam nix sacraBy mpasa
BUMOTHY 3a iHBecTHIIiITHOIO
yrojo Ha OyAiBHUILITBO

382,5

6,8

Yewnoro

5625,3

100,0

Hxcepeno: Yrpaincoka HanjonannHa imoredyna aconiania // http://

www.unia.com.ua/.
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Donatku

Ta6auys 2. O6esaru inmoreynoro kpejuryBannd B Yexil y 1996—

2001 pp.
O6csaAr inoTeyHUX KpegUTiB,
Pix IIpouentna craska, % HaJaHMX 38 IIePiox, MIPA
CZK
1996 11,4 7938
1997 12,9 9 247
1998 13,6 10987
1999 10,2 10922
2000 8,79 18 180
2001 7,95 21 000

L ncepeno: Pavelka F. Deposits or Bonds. Some remarks of the Czech
Mortgage Loans Refinancing policy. — Czech Mortgage Bank Com-
mittee, 2001. — P. 20.
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Donatkn

Tab6auys 6. CTpykrypa puHKY inoTeunux obuairanii Yexii 3a emi-

TEHTOM

Komepuitauit 6ank

YacTra pUHKY inoreunux obmiramiii,
%
(crazom Ha 01.06.2004)

Komercni Banka a.s. 11,0
Ceska Sporitelna a.s. 17,0
Ceskomoravska Hypotecni Banka 44,0
HVB Bank 18,0
Raiffeisenbank a.s. 9,0
Wustenrot Hypotecni Banka a.s. 1,0
VYenoro 100,0

Hxcepeno: Woollett J. The Role of the EBRD in Supporting the
Development of the Mortgage Sector in Central and Eastern Europe //
Materials of the 8th Central European Covered Bond Conference (19 Oc-

tober 2004). — P. 8.
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TJIOCAPIN

AupgepaiiTHEr — OAMH i3 MeTOAIB YIIpPABJIiHHA KPEAUTHAM PH-
3UKOM, AKNH nepeabauac ananis o6’eKTa 3acTaBy, OLIHKY Haxiil-
HocTi 3abfeanmeueHHA KpeJuTy, OLiHKY 00’eKTa HepyXOMOCTi Ta
KPeIUTOCIPOMOXXHOCTI NO3UYaJILHIKA TOIIO.

Anyiterni narexi — ogHaKOEBi 3a po3mipom nepioanuHi nta-
TeXi B paXyHOK IIOCTYIIOBOTO MOI'allleHH OCHOBHOI cyM¥ Gopry 3a
KpeauTOM pas3oM 3i CIjaTolo IIPOIEHTiB, po3paxoBaHi Ha Bech
CTPOK Ail KPeJUTHOTO AOTOBOPY, SKHUN IOBHICTIO IOTAIIAETHCH
OCTaHHIM aHYITeTHUM IJIATEIKEM.

Bropo kpequrHuX icTopiit — 1opuguuHa ocoba, BUKJIIOYHOIO Hi-
AnLHicTIO AKOI € 36ip, 30epiraunsA, BUKopucTaHHA iHdopmarii,
AKAa CKRJIAKAE KPEAUTHY icTopilo.

JBopiBHeRa iHBecTHIIiliHA MOJeJb iIIOTEYHOI'O PUHKY — Pis-
HOBKJ iHBecTUIlifiHOI MOl iToTeuHOTO PUHKY, IKMI nepenba-
yae IPoJAK IePBUHHUMY KPeAUTOPAMH 3aCTaBHUX HallaHUX imo-
TEUHUX II03UK CIeIiali30BaHUM iHCTUTYTaM BTOPUHHOTO PUHKY
(binancoBo-eMicifiHnM KoMITaHiAM), AKi GOPMYIOTE ITyJIN 3aCTaB-
HuX i Ha Ix ocHOBI eMiTyi0oTH Ta PO3MIIYIOTH cepel] BTODUHHUX
iHBecTOpiB inoTeuHi ofJiranii.

Aeno3suTHA MOTeNb iMoTeyHOro pUHKY — Iiepeabadae dhopmy-
BaHHA pecypcHoi 6a3M imOTEYHOTO KPEeNUTYBAHHSA 334 PaAXyHOK
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CTPOKOBUX Aeno3utis. Kpeauropamu B 1eN03UTHiM Mojeli BUCTY-
namwTh yHiBepcaJbHi iIHCTUTYTH — oulaaui 6aHKM, CTPAXOBi KOM-
naHii, yHiBepcasbHI KoMepLiiiHi 6aHKH.

JloroBip imotexu (imoTeunuit JOroBip) — yKJaageHu# Mixk Kpe-
AUTOPOM i mo3uvyaIbHHKOM (MaHHOBHM IIODYYUTEJIEM) ZOTOBip
IIPO Te, 1[0 BUKOHAHHSA CBOIX 30008’ 13aHb 32 OCHOBHUM ZOTOBOPOM
(ZoroBopoM KpeauTy) II03NYaIbHUK 3abes3lieuye nepeJaHNM B ino-
TEKY HepyXoMuM MarHoM. ImoTeuHuil JOroBip yKJ1afjaeThea Mix
onHuM abo JexisbKoMa imoTexoJaBUAMHA Ta imoTeKoAepIKaTeIeM
y IMCLMOBIi popMi Ta migmArae HorapiaJbHOMY IOCBiIMEHHIO.

Jlorosip kpeaury — JBOCTOPOHHIM, KOHCEHCYAJbHUH AOTOBIp,
AKUH YKIaJa€TLCA MidK cy0’eKTaMy KPeAUTHHX BiTHOCHH Y IUCh-
MOBiit hopmi i 3 orsIAAY Ha AKME KPeAuTOp 30608’ A3aHMil HAZATH
BU3HAYEHY cyMy rpoired (KkpeauT) B oOOMiH Ha 3000B’A3aHHS 110-
3nYaJJbHMKA MO0 IOBEeDHEHHA KPEAUTY Ta CILJIATY IIPOIEHTIB.

Jorosip ynpaBiiHHA MAaWHOM — JOTOBip, 3a AKUM yCTAHOB-
HUK YIpaBJiHHSA Nlepelae YIPAaBUTEJIO ¥ OBipUy BiacHicTh Maii-
HO 3 METOI0 HOCATHEHHs BU3HAYEHWX HUM IiJjell i ycTaHOBJIIOE
oOMe)KeHHs IoJ0 OKPEeMHUX Aill yIpaBuTess 3 YIPaBIIHHA UM
MaifHoM. JloroBopoM ympaBJiHHs Maiimom A douny dinmancy-
BaHHA OyXiBHUIITBA € HOToBip npo yvacrs y PD@B, a nia douny
ollepalif 3 HepyXxoOMicTIO — JOToBip Ha npuabanuda ceprudirartis
DOH.

JocTynHicTh imoTeYHOro Kpegury — IIOKA3HUK IPOIEAYPHU
aHAepaVTUHTY, AKUM OOUYHCIIOETHCHA AK CIIIBBiTHOIIEHHS MiX
PMHKOBOIO (OI[IHOYHOIO) BapTicTio imoTeunoi HEPYXOMOCTIi Ta ce-
peaHbBOPIYHUM JOXO0/IOM IO3UYAILHUKA.

3abymoBHMK — IopuauuHa abo ¢pisnuna ocoba, AKa opraniao-
BYE CIIOPY/’)KeHHS HepPYXOMOCTI JJIsl BJIACHUX OoTped abo ajis me-
penadi Ii y BiaacHicTs iHmmmM ocobam i AKa orpuMasa y BCTAHOB-
JeHOMY 3aKOHOAABCTBOM IIOPSAAKY IIPABO HAa BUKOPUCTAHHS 3€-
MeJLHOI XiJIAHKM JJIS CIOPYAKeHH 06’ ek TiB 6y riBHUNTBA.

3acrasHa — OOprosuil HeeMiciiHMH WiHHWY namip, AKUH 3a-
cBiguye 0Oe3yMOBHe mpaBO HOro BJIACHUKA Ha OTPUMAHHA Bifx
0OpKHVMKa BUKOHAHHSA 334 OCHOBHMM 3000B’sI3aHHAM, 34 YMOBH,
110 BOHO IMiJiyIsirae BUKOHAHHIO B I'poItoBiit hopmi, a B pasi mesu-
KOHAHHSA OCHOBHOTO 30008’ A3aHHA — IIPaBO 3BEePHYTHU CTATHEHHSA
Ha npeaMeT iIoTeKu.
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3acraBHa BaPTiCTh — AMCKOHTOBAHA PUHKOBA BAPTicTEL 00’ €K-
Ta HEPYXOMOCTi, III0 € IPEeJAMETOM iloTeKH, BU3HAUEHA Ha JaTy
OLIiHKY 3 YpaxyBaHHAM Yacy Ta IIPaKTUYHOI CKJIAJHOCTI peaJiza-
1ii mpeagMera inoTexKu, ssiKa BU3HAUAETHLCS 34 30010 CTOPiH i BU-
KOPHCTOBYETHCA I Yac oQOpMJIEHHSA iMOTEeYHOrO AOTOBODPY. ¥
BUMIAAKY, KOJU 00’€KTOM illoTeXKM BMCTYNAalOThH MaifHOBI mpaga,
AK 3aCTaBHY BapTiCTh YPAaXOBYIOTE NOBHY BapTiCTh 006’ €KTa iHBEC-
TYBaHHA.

ImBecTunii — yci Buay MaiitHOBUX Ta iHTENEKTyAJbHUX IiH-
HOCTEH, 10 BKJIALAIOTHCA B 00’ €KTH HiANPHUEMHUIILKO] TAa iHIITHX
BUJIB NiAJIBHOCTI, B pe3yJbTaTi AK0i CTBOPIOETHCA NPUOYTOK (O~
xix) a6o mocATaeTHCA ConianbHUM edeKT.

InBecTHiifHA Monens iMOTEUYHOTO PHHKY — I'DYHTYETHLCH HA
3aJiydeHHi imoTeyHoro ramitany nuiaxom cek’iopuTmsarnii inmo-
TEUHUX aKTUBIB.

IHcTHTYT cnimbHOrO iHBeCTYBaAHHA — KOPHIODATUBHUI iHBec-
Taniiranit poup abo maitoBuil inBecTuifiuni Gpoua, AKMI TpoBa-
IUTh AiANBHICTB, oB’sA3aHy 3 06 eAHAHHAM (3aJIy4EeHHSIM) rpo-
IIOBUX KOIITIiB iHBeCcTOpPiB 3 MeTO0 OTpPMMAaHHA TPUOYTKY Bij
BKJIaJieHHA 1X y 1inHI nanepm iHmMux eMmiTeHTiB, KOpIopaTuBHi
nnpaBa i HepyxomicTs.

IncTuTynii inoTeuyHoro puHKy — cucreMa cuoco0iB, HopM i
IpaBuJ, OpoleAyp i niHHocTeil, BIAIOBiAHO A0 SKUX Cy0’€KTH
imorTeuyHux hiHAHCOBMX BiJHOCHH B3a€MOi10Th MisK 06010 i, yaro-
IKVIOUM pisHOcnpaAMOBaHi iHTepecu, 3AiHCHIOIOTH €KOHOMIiUHY
HAJNLHICTD.

IncTuTyuilina opraHisauisa imoTeyHOro pUHKY — CHUCTEMA B3a-
€MONOoOB’A3aHuX (popMarbHUMM i HehOPMATBHUMY BiJHOCHHAMU
JepyKaBHUX Ta PUHKOBUX iHCTUTYTIB, IKa BU3HAYAE YMOBY PYXY
imoreuHoro kamitasny i foxoais. PaMKku Taxoi cucTeMu KOOpAUHA-
nii exoEoMiuHOI AiAnbHOCTI hopMye iHCTHUTYITIiTHA CTPYKTYPA.

IncTuTynifina cTpykTypa inoreyHoro puHKY — YIODAJKOBA-
Hu# Habip iHCcTHUTYi# inOoTeUHOTO PUHKY, AIKi CTBOPIOIOTE MO
exoHoMiuHOi HmOBeAiHKM rocrnofaproBaHHA Ccy06’€KTiB, BU3Ha4da-
10T 1 00MEXKYIOTh CYKYITHICTE BapiaHTis ix BuGOpy Ta B3acMoil,
a TaxKo:K BIJINBAIOTH HA PO3IMOAIJN aKTHBiB, moxomiB i BuTpar,
e(eKTUBHICT, pUHKOBHUX TPAHCAKIIiM.
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Incrurynionaaizalisa — cyKyIIHiCTh eKOHOMIYHHX IpPOIECiB,
AKi opranisoByioTh eKOHOMIUHMX cy6’cKTiB, mepeTBoplOIoUM ixX
B3aEMO/I1I0 B eEKOHOMIiUHY IHCTHTYIiFIHY cHCTeMYy, eJIeMEHTH SKO1
CTAIOTh 3aTaJILHOIIPUHAHATOIO IPAKTUKOIO, 1110 30epiracTsea y He-
3MiHHIA ¢popMi IPOTATOM AEKIJIBLKOX IIOKOJiHb, BHAXOAAYM MiA-
TBEpAKEeHHA Y pealbHil moBeiHIIi Jr0q€H.

Inorexa — BuJ 3a0e3nieyeHHA BUKOHAHHSA 3000B’ A3aHHA HEPY-
XOMHMM MaiHOM (MafHOBHMM NpaBaMM Ha 06’e€KT iHBecTyBaHHA),
110 3aJIMIIAETHCS YV BOJIOAIHHI Ta KOPHUCTYBaHHI imorekoAaBIs,
8I'iJIHO 3 AKHUM iIIOTeKOAepsKaTeNb Mac IIPaBo B pa3i HeBUKOHAHHS
GopxHUKOM 3a6e3MeueHOro iMOTeKoI0 3000B’A3aHHSA OJlepXKAaTH
3aJJOBOJICHHSA CBOIX BUMOr' 38 PAXYHOK IIpeJMeTa imoTexkw mepe-
BaXKHO Nepef iHINUME KPeJUTOPaAMH L[LOI'0 GOPXKHUKA.

InmorexomaBens — disuuna abo IopuanYHa ocoba, AKa llepejac
B 3acTaBy 0aHKY 06’ €KT HepyxoMoro Maiina abo MaifHOBi IIpaBa Ha
o6’ekT inBecTyBaHHs (06’€KT HepyXoMocCTi, 1[0 6YyAyEThCs) IS
3a6e3neyYeHHA BUKOHAHHES 30008’ A3AHb 34 JJOIOBOPOM KpPEeAUTY.

Inorexkonepxarens — GaHK 3 MOMEHTY Ilepejaui imorexo-
JlaBleM y 3acTaBy o6’eKkTa HepyXOMOCTi abo MalfHOBMX mpaB Ha
06’eKT iHBecTyBanud (06’€KT HEPYXOMOCTI, 110 6YAYETLCS) 3 Me-
Tolo 3abealeueHHs BUKOHAHHS CBOIX 3060B’A88HL 3a JONOBOPOM
KpeJaury.

InmoreyHuit akTUB — IIPaBO BUMOI'H 3a 3abe3IeyeHNM ilIOTEKOI0
FPOLIOBMM 30008’ A3aHHAM GOPIKHUKA.

InoTeunnii 6aHk — cnenianisoBaHMil HeAEITOZUTHUIN KpPEJIUT-
Huit iHCTHTYT, SKHPA Haja€ iINOTeYHI IIO3MKH 3a paXyHOK didaHco-
BUX pecypciB, MobinisoBaHUX 3 PUHKY ilTOTEYHHX IIHHUX Name-
pis.

InmoTeunuii kamiTax — 06’ €K T BIIHOCUH Ha iIIOTEUHOMY PHHKY,
XapakTepHMMH PHCAMU AKOro €: 3abe3leUeHicTh 3aCTaBoIO Hepy-
xomocTi 31 3bepesxeHHAM 3a illoTexkOAaBIleM lIpaBa BOJOAIHHS i
KOpPUCTYBaHHS IIPeAMETOM iTIOTEKH; ZOBIOCTPOKOBICTE; GYHKI[10-
HYBaHHSA y (popMi illoTeUHNX KpeAUTIB Ta iMoTeUYHUX DiHHHX I1a-
nepiB; ocoGAMBUI MeXaHIZM pyXy, AKUHN BUSHAYAETHCA 1HCTUTY-
niitHoIo opranisani€ro inoreYHoro pUHKY; CIIPAMOBAHICTEL Ha O+
PMYBaHHA iHBeCTHITIHUX MOTHBAI(if HA PUHKY HEPYXOMOCTI.

Inoreunmit kpeauT — BIAHOCHMHM 3 IPHBOAY AOXiTHOro pyxXy
BapToCTi y cdepi dhiHaHcyBaHHA HEPYXOMOCTi, HALAHOI y ZOBro-
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CTPOKOBY IIO3UKY ITiJ{ 3aCTABY 3CMJIi, 1HINOr0 06’ €KTa HEPYXOMOT'O
Maiiga a60 MailHOBHX IIpaB i3 36epeKeHHSIM 3a 3aCTABOLABIIEM
npaBa BOJOAIHHS 1 KOpUCTYBAHHS HUM Ha IIPUHIIUIIAX TOBePHEH-
H, ILJIATHOCTL, CTPOKOBOCTI, Audepenniamii.

InoTeunuii kpemuTop — (piHaHCcoBa ycTaHOBA, KPiM cleniadi-
30BaHOl ilToTeYHOl yCcTaHOBH, SKa BiJIIOBiIHO A0 3aKOHOAABCTBA
Ma€ IIpaBO HalaBaT KPpeAuTH (ITO3UKY ), BUKOHAHHS 3000B’ A3aHb
OOpPIKHUKIB 3a AKMMHU 3abesnedyeHe 1III0TEKOI0, Ta/abo Axa Habya
IIpaBO BUMOTH 3a 3a0e3lleUeHUMH iII0TeKOI0 Kpe uTamMu (IIo3nKa-
MH) Biff iHIIIUX 0cCib.

InoTeunnii puBOXK — cuicTeMa eKOHOMiKO-IIpaBOBUX BifiHOCHH,
fAKi BUHHKAIOTH MiK cy0’eKTaMM CYCHiJILHOIO BifTBOpeHHSA Ha
B32cMOIIOB’ A3aHUX PUHKAX (piHaHCIB i HepyXoMoOCTi 3 IPUBOAY
aKyMYJIIOBaHHA TPOIIOBHUX pecypciB, ix poaminennay dhopmi ino-
TEUHUX KPeAUTiB Ta pediHAHCYBAHHS iIOTEUYHYX AKTUBIB 3 METOIO
3nificHeHHS iHBecTHLiIMHUX onepanii Ha pUHKY HEPYyXOMOCTi.

InoTeunnii ceprudikar — inmoreunuit ninHuk namnip, sadeare-
YeHUH iNOTeUHNMH aKTUBAMH.

InoTeuni o6iiranii — 3abesneuedi TOKPUTTAM eMicitini minui
namepH, fAKi sacBifiuyoTh NPaBo iX BJACHUKA HA OJep KaHH Bif
€MITeHTa HOMiHAJIFHOI BAPTOCTI 1 IIPONEeHTHUX NJIaTexKiB, abo 3a-
JOBOJICHHS BUMOT 13 BapTOCTi HEpYyXOMOCTi, 110 BXOAUTDH ¥ PEECTP
TIOKPUTTA iNOTeUHUX IIHHUX Ianepis, y pasi HeBUKOHAHHS eMi-
TEeHTOM 3000B’ sI3aHb.

KoMmnanis 3 ynpaBainusa akTUBaMH — rOCIiof[apCbKe TOBAPKC-
TBO, AKe 3JicHIOE Tpodeciiiny AiANbHICTE 3 YIPaABJIiHHS aKTHBA-
MM iHCTUTYTY CIiJbHOTO iHBeCTyBaHHSA HA IifcTaBi Jainensii, Bu-
naHoil Jlep:kaBHOIO KoMicielo 3 miHHMX HamepiB i ¢oHg0BOTO
puHKY. KoMnanis 3 ynpasiaiHHsa ak THBAMK MOKe OJHOUACHO 3A1i-
CHIOBATH YIIPaBJIiHHA aKTHBAMHM KiJbKOX iHCTHTYTIB cninpHOro
iHBeCTyBaHHS.

Kopuoparusuui insecTriiinuit poHa — iHCTHUTYT CIiNLHOIO
iHBecTYyBaHHS:, AKKU CTBOPIOETHCA Y POPMI BilKpUTOTO AKIIiOHED-
HOTO TOBAPUCTBA 1 IPOBAAUTS AiANBHICTL BUKIIOUHO i3 cnisbpHOTO
iHBecTyBaHHA Ha MmifcTaBi CTATYTy, AKHUI 3aTBEPHKYETLCA Bij-
HOBiIHO [0 3aKOHOJABCTBA, TA PEIJIAMEHTY, AKUH BaTBEpAXKY-
€ThCH 3ACHOBHMKAMM KOPHIOpPATHBHOrO iHBecTHHiiiHoro GoHAY.
VopasiiHHs aKTHBaAMM KOPIOPATUBHOrO iHBecTHiiinoro dboHgy
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Inocapiin

Ha ImijgcTaBi BigmoBigxHoro forosopy sxilicHioe KOMNIAaHIA 3 ynpas-
JiHHA aKTHBaMH.

Kpenur — nmoswukopuii Kamiran 6anky y rpomosii ¢opwmi, 1mo
nepefacThLCa Y TUMYAacOoBe KOPUCTYBAaHHA HA YMOBaxX 3abesmeye-
HOCTi, MOBEepHEHHA, CTPOKOBOCTI, ILIATHOCTI Ta [{iJILOBOI'O BUKO-
PHCTaHHS.

Kpeaur y ¢popmi “kpemurHoi JiHii” — Bujg Kpegury, AKuil Ha-
JA€TLCA IPOTATOM BU3HAYEHOI'O CTPOKY OKPEMUMH TPAHIIAMU
(qacTHHAMM) B MeXKaX YCTAHOBJIEHOTO JiimMiTy 6€3 mpoBeaeHHA 10~
JaTKOBUX IIPOIEAYD V3O KEeHHs.

Kpenurna icropig — cykynHaicTs icuyrouoi imdopmanii mpo
rpomoBi 30608’ I3aHHS NO3NUYAJILHNKA, IIOBHOTY i CBOEYACHICTE X
BUKOHAHHA.

KpeautHuii pusuk — DU3NK NOTEHIiMHMWX BTpaT KpeguTopa
yepe3 He3JaTHICTh NO3UYAJBHMKA IMOBEPHYTH Y BCTAHOBJICHUM
CTPOK II0O3MUYEHY BAPTICTh i NpoueHTHI muaTesxi (pn3UK HeraTe-
JKY) Ta pU3HUK OJEPKATH B PE3yJbTaTi Ipogasky 06’eKTa 3acTaBu
CyMu, MEHIIOI, Hi’K HeCIIIaueHa YacTHHA GOPTry, BRJIIOYAIOYH IPO-
LeHTH i BUTpaTH, II0B’A3aHi 3i CTArHEeHHAM Ta peaJsrizailieio 3acra-
BU (PHUBUKH, ITOB’13aHi 3 npeaAMeTOM 3aCTaBm).

KpeaurocnmpoOMoOsKHIiCTh — 3JaTHICTb II03MYANBHUKA B IIOBHO-
My o6cA31 Ta Y BUSHAYEHUH JOTOBOPOM KPENUTY CTPOK pPo3paxy-
BaTHUCA 32 ¢cBoiMu GoprosrMu 30608’ A3aHHAMU.

KpenuryBanHsa 6yaiBHUIITEBA 06’ €KTa HEPYXOMOCTI — CIIPAMY-
BaHHSA IIO3NYKOBUX KOWITiB HA 6y AiBHUITBO 06’ €KTa HEPYXOMOCTI
JUIA IIO3MYAJIbHUKA BifIIOBIIHO 1O ZOTOBOPY IIPO iHBECTYBAaHHS Y
O6yAiBHUIITBO Ha yMOBaX 3a6e31MEUYEHOCT], HIOBEPHEHHS, CTPOKOBO-
¢Ti, MJIATHOCTi, IiJILOBOro XapakTepy BUKOPUCTAHHSA ITO3UUYEHOIL
BapToCTi.

KpeauryBanua Kynisixi 06’cKTa HepyXoMoOCTi — CcIpAMyBaH-
HA ITO3MYKOBOro Kamnitany Ha npuubaHHA 06’eKTa HEPYXOMOCTI
JJISI IO3UYIAJILHIKA BiAITOBiIHO 10 YMOB AOT'OBOPY KYIIiBJi-TIpoaa-
’Ky Ha yMOBax 3a6e3Ied4eHoCTi, IOBepHEHH I, CTPOKOBOCTI, mjaT-
HOCTI, IiJIBOBOT0 XapaKTepy BUKOPUCTAHHA ITO3UYEHOI BapPTOCTI.

MaitHoBHil MOpyIuTEJHh — 0C00a, KA IIepeaac B iMOTeKy Hepy-
XoMe Ma¥HoO 4nsA 3abesleYeHHa BUKOHAHHA 30008’ A3aHHA iHurol
oco0u-00p>KHUKA.
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Fnocapin

Mopgeisb iOTEeYHOT0 PUHKY — iHCTHUTYILiliHA cXeMa Iiepepoa-
nojiny inoreyHoro kamitany y #oro ¢yHKUioHANLHUX (opMax
Big IepBUHHUX iHBECTOPiB 0 MO3UUAILHUKIB.

HapiitHicTs imoTEYHOT0 KpeAUTy — IOKA3HUK NPOIEeAyPH aH-
IepaiiTHHTY, AKUN 00UMCII0EThHCA AK MPOIleHTHE CIIiBBigHOIICH-
HSA MK CYMOIO IDOTEUHOTO KPeAUTY 1 HMKHBOIO Me)Kelo PUHKOBOL
(oriHouHO1) BapTOCTi inoTeuHol HEPYXOMOCTi.

Hacrynna imoTexka — mepefanHsA B iToTeKy HEPYXOMOTO Maii-
Ha, Ke BaKe € IPeJMeTOM iTOTeKH 3a IonepeaHiM imoTeuyHuM J10-
TOBODOM.

Hepyxome maiino (HepyXxoMicTs) — 3eMeJbHI HiNAHKH, a Ta-
KOK 00’€KTH, po3TanioBati Ha 3eMeJIbHIN MiJsIHI 1 Hepo3PUBHO
TI0B’s3aHi 3 HE10, MepeMillleHHA AKNX HeMOoKJuse 6e3 ix sHeri-
HEHHsA Ta 3MiHU IXHBLOTO NIpU3HAYECHHS.

06’exT OyxiBHMUTBA — 00’ €KT HepyXoMoOTo MaiiHa, Oy AiBHUIIL-
TBO AKOT'O OPTaHi30By€E 3a0yIOBHUK.

O0’eKT iHBeCcTYBaHHA — NPUMIIIEHHSA *KUTJIIOBOro abo HeKUT-
JIOBOTO TIpM3HAUEHHA B 00’€KTi OYJAiBHMUIITBA, AKEe IiCJIA 3aKiH-
yeHHA OYAiBHUIITBA HAGYyBa€ puC BiAHOBiZHOTO 00’€KTa HEPYXO-
Moro MaiHa.

OpnopisHeBa inBecTHI(iiiHA MOAENb iOTEYHOTO PUHKY — piad-
HOBUJ iHBeCTHIIIHHOI Mozei iITI0TeYHOT0 PUHKY, KNI 6a3yeThCA
Ha MexaHisMi imoTeuHoro KpeguTyBaHHs, B AKOMY KpeAuTOop (1110~
TeuHni 6aHK) caMocTiitHo eMiTye imoreuni ninHi nanepu (imorey-
Hi o6xairaiii) i posmimgye ix cepex BTOpHHMUX iHBeCTOPiB.

IIaioBuii inBecTHiHHENT (pOHT — AKTHUBU, IIJ0 HaJEKATh iH-
BecTopaM Ha mifgcraBi cninpHol yacTKOBOI BiaacHOCTL, nepebyBa-
IOTH B YIpaBJiHHI KoMiaHil 3 yrpaBJIiHHA aKTUBAMH Ta 00JiKO-
BYIOTLCS OCTAHHBLOIO OKPEMO BiJf pe3yabTaTiB il roCIogapCbKoil
misanurocTi. ITatiopuit imBecTuniftHmil GOHA CTBOPIOIOTHCA 34 1HIi-
[iaTUBOIO KOMIAaHil 3 yIpaB/IiHHA aKTHBAMHU HIJISXOM npuadan-
He iHBecTOpPAaMH BHIIYIIIEHUX HelO iHBeCTHIIMHMX cepTudikKaTis.
TlaitoBuit imBecTHUitHKMIE QOHI BBAKAETHLCA CTBOPEHUM i3 JHA
vioro peecrpainii y peecTpi iHCTUTYTIB CHiILHOTO iHBECTYBAHHA.
Ocob6imBocTi fifsnbHOCTI naoBoro inBecTUILiIHOTO (POHAY BU3HA-
YaroTHCA OT0 perjlaMeHTOM.

TlosnuyanpHUK — cy0’€KT BiAHOCHH iITOTEUHOrO KPeJUTYBAHHSA
(disnuna abo opumanyHa ocoba), IO OTPUMYE Yy THUMYACOBE KO-
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I'nocapii

ITyx 3acTaBHUX — CYKYIHiICTS NepcoHidiKoOBaHKUX 3aCTAaBHUX,
1[0 CIPHRIIMAETHLCA AK EMMHNH, HiJicHUH dinancoBul iIHCTPYMEHT
i moaBossic 3aiticuioBaT pinancosi iHBecTHIIil He B iHAMBiAyaNDL-
HY 3aCTaBHY, a4 Y NaKeT OJHOTUITHUX 3aCTABHUX, L]0 YTBOPIOIOTH
nyJI.

IIya imoreununx kpenuris — moprdens iHgUBiAYaIpHUX ino-
TEeYHUX KPEAUTIB 3 OJJHAKOBUMY XAPAKTEPHUCTHUKAMU IOJO BULY
HepyXOMOCTi, CTPOKiB moralnieHHA OCHOBHOTO OOPTyY, IPOLEHTHOL
CTaBKH.

Pedinancysannsa inoreyHux akTHBiB — cucrema pinancosux
omeparifl, Aki 3a6e3MeUyOTH 3YUEHHSA iINMTOTeUHUM KPEAUTOPOM
¢iHaHCOBUX pecypciB MIIAXOM pedOpMyBaHHS irmoTeunoi 3abop-
roBaHocTi. Pedinancysanns imoredyHUX MO3KUK MOMe 3/ificHIOBA-
THCA MUIAX0M: 1) mpsMoi epefaui 3acTaBHUX 1HBeCTOPY; 2) CTBO-
peHHs1 3arajgbHOTO GOHAY inmoreuHUx GoproBmx 3060B’s3aHB i
Ilepepadi npasa Ha JOJBOBY YYacTh Yy nopTdesi BUgaHNX intorey-
HUX KpeAuTiB; 3) ceK’opuTH3allii inoTeyHNX aKTUBIB.

PH3KK ZOCTPOKOBOIO MOTAIIeHHA — PU3WK ITOBHOTO ab0 YacTKO-
BOTO JOCTPOKOBOTO TIOTAIIIEHHS ilITOTEYHOTO KPEJUTY MH03UUYalb-
HUKOM, V Pe3yJbTaTi 4oro BUHMKAE HaJUIMITKOBe (PiHAaHCYBaHHSA i
BTPATA KPEAUTOPOM IIPOIIEHTHHIX IJIATEXKIB, mepebaveHuX JOr0BO-
POM KpeINTYBaHHA 3a IIEPiof JOCTPOKOBOTO TIOTAIIEHHS ITOBUKH.

Pusuk aikBigHOCTi — PUBHUK HE3/JaTHOCTI KpeUTOPa BUKOHA-
TH IIOTOYHI 3000B’A3aHHA B pe3yJbTaTi He30aJaHCOBAHOCTI 10T0
aKTUBIB 1 macuBiB. BUHMKae yepe3d HEJOCTATHICThL ILJATEXiB 3a
inoTeyHVMY MO3UKAMU [ BUKOHAHHS MOTOYHMX 3000B’s3aHL
KpeAnuTopa, a TAaK0K y 3B’ A3KY 3 TpyAHOmaMu mobiniszanii pecyp-
CiB IILIAXOM IIPOMAXKy aKTUBIB 38 PUHKOBUMH IiHamM¥ a6o 6113b-
KHUMY 10 HUX JJI8 TOKPUTTHA BiITOKY HEIO3UTiB.

Pusur mpomeHTHoOI CTABKM — PU3VK BUHUKHEHHS Bif’eMHOI
Pi3HMUII MiK IPOIEHTHOIO CTABKOIO, AKA CILJIAUYETHCA IO3UYAIb-
HUKOM 32 HAJZAHUM ilOTeUHUM KpPeauTOoM, i piBHeM IIpoueHTHOL
CTaBKH, CIJIAYYBAHOI KPEeAUTODPOM IEePBUHHUM (BTOPMHHUM) iH-
BECTOpaM.

Cer’loputusania inmoTedHMx akTUBIB — Tponec pediHaHcy-
BaHHA ioTeuHMX aKTUBIB N1IAXoM eMicii imoreunux mimHuUX ma-
nepis, 3abesneyeHX rPOMIOBYMM BUMOTraMu 34 iIOTEYHUMM I10-
3UKaMH, a TAKOK 3aCTABOIO HEPYXOMOTro MaiiHa.
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Inocapiv

TpaHcakiitHi BHTPAaTH — €KOHOMIUHI BUTpaTH, sSKi BUHHKA-
I0Th y Oyab-aKik hopmi B3a€MOBIZHOCHH Misk eKOHOMIUHMMY areH-
ramu. TpaHcakli¥fHi BUTPATH 3HM)KYIOThH NPUOYTKOBICTh €KOHO-
miuHol B3aeMoJii Ta MOXKYTE IPU3BOAUTH JO IPAMUX 36muTKiB. TH-
I TPaHCAKUIMHWX BUTPAT: BUTpATH 360py imdopmalii, BuTpatu
NpoBeJEeHHA IePeroBOpiB PO YMOBU OOMiHY, BUTpATH BUMIpy aT-
pubyTiB (mapameTpiB) ToBapy (mmocayru), BuTpaTi crenudikamnii i
3aXWCTYy IIpaB BJIIACHOCTi, BUTPATH OIIOPTYHICTHYHOI ITIOBeIHKY.

TpancmranTanisa — KoOIIiloBaHHA (3aHO3UYEHHSA, MijKCHUCTEM-
He NepeHeCeHH:) iHCTUTYIiMHUX CTPYKTYD ilIOTEYHOTO PHUHKY,
AKi pO3BUHYJINCA B iHIIIOMY IHCTUTYIIi fHOMY CE€pegOBHIIi.

TpaHm — YacTUHA KPEOUTY, IO HALAEThCH IPOTATOM BU3HA~
YeHOT'0 CTPOKY IIO3MYAJIbHUKY, Ha yMoBax sabeameueHocTi, ITo-
BepPHEHHSA, CTPOKOBOCTI, MJIATHOCTI, I[iJTbOBOTO XapaKTepy BUKO-
PHCTaHHsA IIO3MYEHOI BApTOCTi Ta y MeKaX BCTAHOBJIEHOI'O JIi-
MiTy.

YnpaButeas —— HebaHKiBChbKa (hiHaHCOBa yCTAaHOBA, AKA IIPO-
BaJWTh AiAJBHICTD 3 ynpasiinga DB ra/abo ®OH signosiguo
A0 BUMOT, yCTaHOBJeHUX J[ep:KaBHOIO KOMicielo 3 peryjgmoBaHHA
DPHHKIB (iHaHCOBUX mOCJHYyr YKpaiuu, Ta indopmailiio 1npo AKy
BHeceHO 10 leprkaBHOro peectTpy hiHAHCOBUX YCTAHOB,

Yupapiainua maiHoM (pinaHCOBMMU aKTUBaMu) — 3AiHcHeH-
HA IOPUAVYHUX | GakTUYHEX Nill D100 POSMOPAAMKEHHA MATHOM
(thimaHCOBHMU aKTHBaMM) BiX ¢Boro iMeHi, 3a paXyHOK Ta B inTe-
pecax yCTaHOBHUKIB yIIpaBIiHHA MaitHOM.

Y CeTaHOBHUK YNPABJIHHA MaiiHoM ((hiHAHCOBEMH aKTUBAMM)
— ocoba, sika IrepeJa€ yIrpaBUTeN0 Maiko (hinmancoBi akTusy) Ha
mizcrasi ZOTOBOPY yIpaBJIiHHA MalfHOM.

dDoup onepauin 3 wepyxomicrio (POH) — Komrru, orpuMani
yupasutesiem ©@OH B yrnpaBJiHHsA, 4 TAKOXX HEepyxoMicTs i iHme
MaiiHo, MaifHOBi mpaBa Ta goxonu, HabyTi Bif yopaBiiHHs TuMU
KOIIITaMH.

doupn dimancysanusa O6ynisaunrtea (PPB) — KomTH, nepe-
naui yunpasurenio @PB B ynpasiainHa, Axki BUKopucTaHi uu 6y-
IyTh BUKODUMCTAaHIi yIrpaBuTejieM y MaidoyTHboMy Ha ymoBax Ilpa-
BuJI QOHIY Ta OTOBOPiB IIpo yuacTs y PDOB.

IlinroBa MOmeNb iMMOTEYHOro PUHKY — 06a3yeThCs Ha OIAagHO-
NO3WYKOBOMY NpHHIMII (pimamcyBaHHsA: cheniajizosaHi omfan-
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nocapin

HO-TO3WYKOBi iHCTUTYTH POPMYIOTE KPeAUTHU I QOHJ 3a paXYHOK
IiJILOBMX BHECKiB YYAaCHMKIB, 3aBAAKH AKHUM HALAIOTL iIIOTEeUYHI
KpeauTH Ha XKUTJI0Be OyAiBHUIITBO. OIagHO-T03UIKOBMI IIPUH-
nun (pyHKIiOHYBaHHS 1 I[iJIbOBe ITpH3HAYEHHS INOTEUHUX Kpe-
AUTIB CHPUSJIM NOIUMPEHHIO iHINOI Ha3BM HiJIKLOBOI MoneJi imo-
TEYHOI'0 pUHKY — “cucreMa OyZiBeILHUX 3a0UafKeHs”,

IMinHi namepn — rpoirosi ZOKYMeHTH, 1110 3aCBiIUyOThL IIPABO
BOJIOZIHHA a60 BiAHOCHHM IMO3UKM, BU3HAUAIOTH B3AE€MOBIIHOCH-
HU MixK 0c00010, AKA IX BUITYCTHIIA, Ta IX BJIaCHUKOM i mependaya-
I0Th, AK IIPaBUJI0, BUILJIATY JOXOAY Y BUIVIAAL AUBIAeHAiB a60 Irpo-
I[EHTiB, & TAKOK MOKJIUBICTE Iepeavyi I'PoIIOBKUX Ta iHIINX IPaB,
1110 BHIIJIMBAIOTh 3 IIUX AOKYMEHTIB, iHITM ocobaM.
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AHTJIO-YKPAIHCBKHH CJIOBHUK
TEPMIHIB IIIOTEYHOI'O KPETUTYBAHHA

A
Accrued interest

Adjustable rate mortgage
(ARM)

Asset backed security
Asset management

B

Balloon loan
Bankruptcy

Basis point
Benchmark

Bond equivalent yield

Branch
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Harpomaa:xeHn# IpOIEeHT-
HUI AoxXinm

Imoreunuit kpexuT 3i 3Min-
HOI0 (KOPHUT'OBAHOIO) IIPOIEHT-
HOIO CTaBKOIO

IlinHi nanepu, 3a6eameueni
aKTHUBAMU

IloBipue ynpaBrinna

299

“ITapoBuiit” xpeauT
Banxpyrcreo

Basucuuii nponedTHUH ITYHKT
HoximuicTs nyny imoTeunnx
IiHHUX nanepis
ExsiBasenTHuit obairamiii-
HUHK qoxizg

dimian



AHFNO-yKpaIHCLKUA CAOBHUK TEPMIHIB iNOTEYHOTO KPEAWUTYBaHHNA

Building society

C

Capital adequacy
Capital requirements
Capped floating-rate

Collateral

Commercial bank
Commercial mortgage-backed
securities

Credit rating
Current face

D
Debt-to-income ratio (DTI)

Department of Housing and
Urban Development

Department of Veterans Affairs

Depositor
Discount rate

E
Early amortization risk

Effective interest rate
Expectation
Expected maturity

Byzxisenbna cnisika

HocrarHicTb KamiTany
TTorpeba y kamirani
Ob6airanii 3 pikcoBanuM
MaKCUMyMOM KOPUI'OBAHOL
NPOEHTHOI CTaBKH
3abeasneuerHns 3000B’ A3aHb
Komepniitnuii 6auk

Iinni nanepu, 3a6eaneueni
ioTeKo10 KomMepiliiinoi
HEepyXOMOCTi

Oninka KpeauTOCIIPOMOIK -
HOCTi ITO3NYaJILHUKA
IToToyHa BeTMYMHA OCHOBHO-
ro 6opry

YacTKa CTPOKOBUX BUILJIAT ¥
noramieHHsA KPeJuTy B foxoni
TO3NYANbHAKA

MinicTepcTBO JKHUTIOBOTO
OyAiBHHUIITBA i MiCBKOTO
PO3BHUTKY

MinicrepcTBo y cipaBax
BeTepaHiB

3acTaBojasenb

O6nikoBa IPOIEHTHA CTABKa

Pu3ux JIoCTPOKOBOTO ITOTA-
IeHHHA

EdexTHBHA IIPOIIEHTHA CTABKA
OuikyBanHsa

OuikyBaHMII CTPOK 1HOTAIIIEeH-
HA
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AHIrNO-yKPAIHCLKUIA CNOBHMK TEPMIHIB iINOTEYHOrO KpeanTYBaHHS

F

Federal Home Loan Mortgage  @exaepasbHa KOPIOPAIisT X HUT-

Corporation (Freddie Mac) JIOBOTO iOTEUHOIO KpeauTy

Federal Housing depepanbHe YIIPABIIiHHA 3

Administration SKUTJIOBUX ITHTAHD

Federal National Mortgage denepanpHa HalioHAJILHA

Association (Fannie Mae) imoreuna aconianisa

Fixed-rate mortgage Imoreunnit xpenur i3 dikco-
BaHOIO N POIEHTHOIO CTABKOIO

Floating-rate security IMiguwnit nanip 3i aminzoOI0
TPOLEHTHOIO CTABKOIO

Floor HuxHa Me)xa IporeHTHOoL
CTABKHK

Foreclosure 3BepHEHHA CTATHEHHA HA
06’€KT HEPYXOMOCTi, mepeja-
HUU B iTTOTEKy

G

Government National Mortgage eps;xaBHa namioHajbHa aco-

Association (Ginnie Mae) nianig inoTevHOro KpeguTy

Gross Domestic Product (GDP) Basosuit BHyTpiruiii apo-
Ayt (BBIT)

H

Haircut Mapsxa

High-yield bond O6Jiramnis 3 BUCOKHM J0XO-
JOM

I

Interest IIpouenTHUH Hoxix

Interest rate ITponerTHA cTaBKa

Interest rate risk Pusuk npomenTHoi cTaBKH

L

Lender Kpeaurop

LIBOR IIponentHa craBxka JIIBOP

Lien 3acraBa
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AHrN0-yKpPaTHCbKUIA CAOBHUK TEPMIHIB iNC r@4YHOr0 KPEAUTYBAHHSA

Life insurance company

Line-of-credit mortgage Inan
Liquidity
Liquidity facility

Liquidity risk
Loan-to-value ratio (LTV)

Long-term credit

M

Market price

Market value

Mortgage

Mortgage backed securities
(MBS)

Mortgage bank bond
Mortgage bonds

Mortgage debt outstanding
Mortgage loan

Mortgage pass-through secu-
rity

Mortgage pool

Mortgagee

Mortgagor
Mutual savings bank

N
Normal bank bond

Normal mortgage

Kommnanis i3 cTpaxyBanuda
KUTTH

Inoreuna kpexguTHA JiHiA
JixksigHicTs

MexanisMm OigBHUIIeHHSA
JiKBigHOCTL

Pusux aiksigmocTi
KoeginieHT sabeaneuenocTi
Kpegury

JlOBrocTpoKoBU# KpeauT

Punkosa riiga

Purkosa BapricTs

Inoreka

Inoreusni obairaiii, sabesmne-
YeHi myJIOM 3acTaBHUX
O6uiraiisda imoreysoro 6aHKy
Inoreuni obairanii

Inoreuna 3aboprosa”icTs
Immoreunuit kpegut

Inmoreynuit ceprudikar ygacri

IlyJs imoTeyHnx KpeanuTiB
Kpeagurop y inoreunomy
KpeanTyBaHHL

TTosnuyanbHEUK v ilTIOTEeUHOMY
KpeauTyBaHHI

Bank B3aeMHUX 3a011aJ1?KEHD

CranpaprHa 6aHKiBChKA
obJrirarisa

CrangapTHUH imoTeuHuit
KpeauT
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AHINO-yKpaiHCLKMIA CNOBHUK TEPMIHIB INOTEYHOMO KPEANTYBAHHS

o
Offering circular
Origination fee

Passive bonds

)
Pawnbroker
Payment history

Payment-to-income ratio (PTI)

Perpetual bond
Pledge

Pool
Prepayment
Prepayment risk

Pricing
Primary mortgage market

R

Real estate

Real price

Receivables

Redeemable bond
Residential construction
Residential mortgage loan
Residential mortgage-backed
securities

S
Savings and loan association

Secondary mortgage market
Securitization
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IIpocnexT emicii

Komicifini sunnaru 6aukry sa
HaJaHHS KPEeJUTY
BesnponenrHi obuiramii

3acTaBoepiKaTeab

IcTopis maresxis moauyas-
HUKAa

Koedinienr kpegurocnpo-
MOJKIOCTi IO3HYAJTLHHAKA
Beacrpokosa oburiramnis
3acTasa

ITyn akTuBin

ABascoBHH IIaTiXK

Puaux gocrpoxonoro nora-
IeHH s

IlinoyrBopennsa
IlepBununH intoTeynMit pUHOK

HepyxomicTs

Peannua (rificua) mina

IlpaBa Bumoru

CrpoxroBa oburirarnis
JKuriaose 6yaiBHUITBO
Auraopuit inoreunuit KpeguT
ITinHi nanepu, 3abesmneucHi
innoTexoIo JKUTI0BOI HEPYXO-
MOCTI

OuraiHo-1O3NYKOBa acolia-
misa

Bropunnwuii imoreynuit puHOK
Cex’ropurusallisi aK TUBiB



AHIRO-YKPAIHCLKUIA CNOBHUK TEPMIHIB INOTEYHOrO KPEANTYBAHHSA

Short-term credit KopoTkoCcTPOKOBHIM KpPEAUT

Stock exchange dongosa Gipxa

T

Transfer of ownership ITepenaua mpas BiacHoCTi

Treasury security IMinumi nauip kasHaueiicrea

A%

Value added tax ITonaTok Ha n0/2Hy BapTicTh
(I1AB)

Y

Yield Hoxizgnicts
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YM. sipyk. apk. 45. O6a.-ujg. apk. 38,9. Haxnan 1000 npum. 3am. Ne 8-112.

Buaasuuurso “3uanan’

01034, m. Knig-34, Bya. Crpinenska, 28
CaifgonTso npo BEeceHHA K0 J[epsKABHOIO peecTpy BU/ABIIE, BUTOTIRHUKIB
i poanorcio/kyBayir sugasargoi npoaykiii JIK Ne 15691 8ixg 03.12.2003
Tea.: (044) 234-80-43, 234-23-36
E-mail: sales@znannia.com.ua
http://www.znannia.com.ua

Bigapykosano Ha BAT , BinouepkiBcska KHMxKKoBa (abpuka”,
09117, m. Bina Iepksa, ByJ. JI. Kyp6aca, 4.
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B ¥Ykpalni kHUTy MOsKHA IpUAGATH 3a aipecaMu:

M. Kuis, Bysa. M. 'pyiteschrkoro, 4, mar. “Hayxosa iymka”, Ten. (044) 278-06-96;
M. Knig, syn. Crpinennka, 13, mar. “A6aan”, res. (044) 5681-15-68;

M. Kuigs, sya. Xpematuk, 44, mar. “3uanns”, tea. (044) 234-22-91;

M. Knig, npocn. Mockorchkuit, 6, Mar. “ByauHoxk KBUru Ta Megia”,

Tesn. (044) 464-49-70;

M. Binnung, sya. I[Ipusoksansna, 2/1, mar. “Ko6aap”, ren. (0432) 61-77-44;

M. lninponerporchk, TeaTpansauit 6-p, 7, Mar. ”CBir kHuMxOK”,

Tei. (0662) 33-77-85;

M. [ouensx, nya. Aprema, 147A, “Byaunox kaurn”, ten. (062)343-89-00;

M. uromup, Bysa. Kuisceka, 17/1, mar. “3nanus”, ten. (0412)47-27-52;

M. Banopisoxs, npocn. Jlenina, 142, mar. “Cnenjiansia kaura”, ten. (0612) 13-85-53;
M. IBano-Ppanxiscsk, Biuopmit Mmaitsian, 3, mar. “CyuacHa ykpaiHchka KHura”,
Tea. (03422) 3-04-60;

. Kiposorpaj, nyn. Habepesxna, 13, mar. “Kuuxxoruit cit”, Tes. (0622) 24-94-64;
Kpnsuii Pir, nn. Buasonenns, 1, mar. “Bykinier”, Tea. (0564) 92-37-32;

. Jlyraucek, rya. Pagauceka, 68, mar. “I'o6yc-kaura”, tea. (0642) 53-62-30;

. Jlynex, npocu. Bouai, 41, mar. “3uanns”, Teia. (0332) 77-00-46;

JIsBiB, npocu. llleBuenxa, 16, mar. “Hotu”, Tex. (0322) 61-19-64;

JIngiB, mpoci. Illesyenxa, 8, mar. “Ykpainceka kaurapua”, tesa. (0322) 72-16-30;
. Muxkosais, npocn. Jlenira, 122, mar. “Ko6aap”, Texn. (0612) 65-20-51;

. Opeca, nyJs. Byniua, 33, mar. “Byaunox keurn”, rea. (0482) 32-17-97;

. Oneca, Bya. Jlepubacisceka, 27, mar, “IlimM kaurn”, Ten. (048) 728-40-13;
IlonTasa, pya. lllenuenka, 29, mar. “ByauHox KHUTH Ta Megia”,

Tes. (0632) 61-26-76;

. Pinne, Bya. Cobopna, 67, mar. “Caoso”, Tex. (0362) 26-94-17;

. TepHomnins, Bya. M. Cainoro, 1, mar. “Ilim kuuru”, tex. (0352) 43-03-71;

. Tepronins, sysn. YopHorosa, 14, mar. “Kuuskkora xara”, teu. (0352) 52-24-33;
. ¥Yxropona, na. Kopsitornua, 1, mar. “Ko6aap”, Tea. (03122) 3-356-16;

. Xapkig, sya. [lymxkinceka, 74, mar. “Jlexcuka”, Ten. (057) 717-60-16;

. Xapkig, Byn. CyMcrka, 51, mar. “Books”, Texn. (057) 714-04-70, 714-04-71;

. Xepcon, ByJa. Jlenina, 14/16, mar. “Kamxkosuii pag”, rei. (0652) 22-14-56;

. XmMeanHubKUH, By, [loainncska, 26, mar. “Kamwxkosuit epit”,

Ten. (0382) 79-25-59;

m. Yepkacu, syn. B. Bumuesenskoro, 38, mar. “Csitou”, Tex. (0472) 36-03-37;

M. Yepnisui, npocn. Heaanexnocti, 90, Mar. “ByAMBOX KHUTK Ta Meaia”,

Tea. (03722) 3-42-70;

M. Yepnirin, npocn. Mupy, 45, mar. “Byausok kaurn”, ten. (04626) 9-92-62.
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KunroroproseIbHUM OpPragizaiisiM Ta ONTOBUM MOKYIIIIAM
aBepTatHcd 3a Teu.: (044) 537-63-61, 537-63-62; dhakc: 235-00-44.
E-mail: sales@znannia.com.ua



BUAABHMITBO “3HAHHSA” I[TPOTTOHYE

Basunesuu B.J[., Baauaesmua K.C., Bagactpuk JI.O.
Maxpoekonomika: Ilinpyunnk / 3a pex. B.Jl. Basunepuua. — 4-te
BUJI., epepob. 1 qour. — K.: 3naunsa, 2008, — 743 ¢. — (Knacuunnit
yHiBepcuTeTchbKui nipyunuk). — Mosa ykp. — ®opmar 60 x 90 1/, .
- ITaJs. TB.
ISBN 978-966-346-421-3

¥V nigpyuHuKy BuCBiT/IeHO HafBaskIMBiNI ocobiBocTi GYHKIIOHYBaHHSI
Ta PO3BUTKY MAKPOEKOHOMIYHMX CHCTEM, ITIOKA3aHO COllialbHy 3yMOBJIEHiCTH
BUHHKHCHHA BIJ[JOMMX HUHI TeopeTMYHUX KOHIENIi 3 MAKPOCKOHOMIKY, IxHi
CWIBHLI cTOpoHM Ta ofMmesxkeHicTh, ysarajhbHeHO 3700yTKU cBiToBol Ta BiT-
YHU3RAHOI MakKpoeKOHOMiuHol Hayku. Ko)kHa cyTTeBa MaKpoeKOHOMIiuHa
npo6ieMa po3raaAacTECS Beebiuno, 3 no3nif pisHuX eKOHOMIYHUX IMIKiN Ta
Hanpsimia. OcofiuBa yBara npupinserbess KeflHciaHCTBY Ta HEOKJIACHYHUM
nifixosam 1o exoHoMiuHoro anasnisy. ¥ ogaTrax HaBoAsAThLCA Tabiuili 3 ocos-
HHIMH MaKpPOEKOHOMIYHMMN NOKa3HUKaMH DO3BUTKY eKOHoMikm Ykpainu
B POKH He3aJICKHOCTi.

Ilifpyunux pospaxoBaHUil HacaMmIepel Ha CTY/ACHTIB eKOHOMIYHUX clie-
niansnocreit. Kuura 6yse KOpMCHOIO TAKOXK BUKIAZa4YaM, HAYKOBIIAM, IIijx-
NpUEMIIAM, KepiBHUKAM NiJiITPUEMCTB 1 ycTaHoB, AEPKABHUM CAY:RO0BIAM
ycix piBHiB Ta rijok Biragu.

KHuroroprosearHUM opraHizanisiM Ta OIITOBHM HOKYII{AM
aBepraTucsa 3a req.: (044) 537-63-61, 537-63-62, 234-80-43.
E-mail: sales@znannia.com.ua http://www.znannia.com.ua

www.ZNANNIA.com.ua

LLUnpokuia BUBip HaB4anbHOI Ta AiNOBOI niTepaTypw
Ten. gna poeigok: (044} 235-00-44, 234-80-43







