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nepepobku HadTU. BuTpaTh Ha HHMX CTajdu OJHIEI0 31 3HAYHMX CTaTed 3arajJbHUX
BUTpAT TpoBiAHUX KommaHid (7-8 % [3]), cnpusrOYM MOJIMIICHHIO MOKa3HUKIB
BUKOPUCTAHHS  POJOBHIN, TIABUIICHHIO TEMITIB 3POCTaHHA BUPOOHUIITBA,
CKOPOYEHHsI BUTPAT Ha BCIX eTamax BUPOOHHUYOTO IUKIY. I[CTOTHUN BHECOK y Iei
MpOIIEC BHOCATH CEPBICHI KOMIIaHii, MPOTIOHYIOYH PIIICHHS CKJIaJHOTO 3aBAaHHS
KOMILJIEKCHOT aBTOMAaTH3allli BC1X 1HPOPMAIIHHUX MPOLIECIB Ta iX €()eKTUBHOCTI.
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METOJMKA OLIHIOBAHHSI COLIAJBHO-EKOHOMIYHOT
E®EKTUBHOCTI CHCTEMHU KOPIIOPATUBHOI'O YIIPABJIIHHS
HA®TOTA30BUMH NIIIMIPUEMCTBAMHA

CucreMa KOPIOPATUBHOTO YIPABIIIHHS MiIMPUEMCTBOM — CKJIaJIHA PI3HOPIBHEBA
CHUCTEMa BIJKPUTOTrO THIY IIMOJA0 OpraHizamii Ta pi3HOIJIAHOBA IMOJO JISIIBHOCTI
KOMIIaHIi, 10 3HAXOAUThCS B CTAHI MIHJIMBOCTI MiJ] AI€0 30BHIIIHIX Ta BHYTPILIHIX
daxropis. Ii cyrmicT, Bu3HauaeTbcd y (OPMYBaHHI €IMHOrO iHCTPYMEHTY
yIOpaBiIiHHA OajJaHCOM IHTEpEeCiB YCiX YYaCHHKIB KOPIMOPATHUBHOIO YIIPaBIIHHS 13
3a0e3neueHHsAM e()eKTUBHOCTI (PYHKIIIOHYBAaHHS caMoro mignpueMcTBa. BusHaueHHs
Ta OIIHIOBAaHHS TaKOI CHCTEMH HEMOXJIHBE 0e3 KOHTYpyBaHHA ii SIK B OKPEMHX
XapaKTepHUX aCMEeKTHUX IUIOMHWHAX (YHKIIIOHYBaHHS MiANPUEMCTBA, 30KpeMa
TaKMX, SK COIllaJlbHa Ta EKOHOMIYHA, TaK 1 JOCIIIHKEHHS XapakTepy, po3Mipy
CUHEPTreTUYHOTO €(DeKTy B3a€MOBIUIUBIB IIUX ILJIOIIHH.

EdexTuBHICT, cHUCTEMU KOPIOPATUBHOTO YMIPABIIHHSA HANPIMY 3QJICKUTHh Bl
napaMeTpiB  OpraHizaliiHOi e(EeKTUBHOCTI, EKOHOMIYHOi e(EeKTUBHOCTI Ta
coliajgbHOT BIJIMOBIAAIIBHOCTI CaMO1 KOpropaiiii. A oTe, caMe CUHEPreTU4H1 eeKTH
BU3HAUAIOTh 3POCTAHHS YM 3aHENajJy CUCTEMH KOPIOPATUBHOTO YIPaBIiHHS
MIAMPUEMCTBOM SIK COIIaTbHO-EKOHOMIYHOI CHCTEMH BILJIOMY B 3HAYHO OUIBIIIOMY
o0cs13i, HK B CKJIQJOBHX 11 YacTHHaX. TakKuM UYHWHOM, CHUTYaIlisl YCKIIATIHIOETHCS
MOCTABJICHUM 3aBJAHHSM 100 BU3HAUEHHS Ta OI[IHKM CHHEPreTHMYHUX e(EeKTIB,
3pOCTaHHS 3HAYEHHS SKUX TPAKTYEMO SK IIJIBUIICHHS COI1aJbHO-€KOHOMIUYHOT
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e(eKTUBHOCTI CUCTEMHU KOPTIOPATUBHOTO YIPABIIHHS.

Crnin BiI3HAYMTH, 110 HAMPAIFOBAHHS HAYKOBI[IB Ta MPAKTUKIB (10 MpPUKIATY
[1,2]), momo ouiHiOBaHHS €()EKTUBHOCTI CUCTEMHU KOPIMOPATUBHOIO YIPaBIIHHS
IPYHTYIOThCSI Ha BHU3HAUY€HHI IHTErpajbHOro KoedimieHTa 0e3 BXyBaHHS BIUIMBY
YUCJICHHUX (PAaKTOPIB HA 00’€KT AOCIIMKEHHs 1 iX B3a€MOBIUIMBY. 3Ba)kaloud Ha
0oOyMOBJIEHE BHIIlE, METOJAMKA OIIHIOBAHHS COILIAJIbHO-€KOHOMIYHOT €(EeKTUBHOCTI
CUCTEMH  KOPIOPAaTHBHOTO  yMOpaBliHHS  Ha(TOra3oBUMU  MIANPUEMCTBAMHU
MpeACTaBiIsie CO00I0 CYKYNHICTh CIOCOOIB, OCHOBHMM 3aBJaHHSM SKHX €
B1JIOOpAXKEHHSI CUHEPreTUUYHUX €(EeKTIB B pO3pi3l HA3BAHUX ACMEKTHUX IUIONIUH
PE3yNbTaTUBHOCTI (DYHKIIIOHYBAaHHS JJaHOT CUCTEMH.

[TporoHOBaHA METOIMKA XapPAKTEPHU3YETHCS HACTYITHUMU €JICMCHTAMM:

-3a7a4l — BHU3HAYEHHS CHUHEPreTUYHOrO0 €(EeKTy CoIiadbHO-€KOHOMIYHOI
e(eKTUBHOCTI CUCTEMHU KOPIOPATHUBHOTO YIPaBIiHHS, SIK OCHOBHOI'O KpUTEpiO ii
PE3yIbTaTUBHOCTI,

- 00’ €KT — cCUCTEMA KOPIIOPATUBHOTO YIPAaBIIHHS MNIANPUEMCTBA;

- cUcTeMa MOKa3HUKIB — COIllaJIbHI Ta €KOHOMIYHI MOKa3HUKU 30BHIIIHBOTO Ta
BHYTPILIHBOTO CEPEIOBUIIA MIANPUEMCTBA;

- IOCJIIIOBHICTh 3IMCHEHHSI — BIJAMOBIIHO HAaBEJICHUX €TamiB y Taba. 1, 1o
YHAOYHIOIOTh JIOTIKY JTii;

- IEPIOIUYHICTh — BIATOBIAHO CTPOKOBOCTI IJIAHIB, a CaM€ B MeXaX KOPOTKO-,
CEpeHbO- Ta JOBFOCTPOKOBUX IUIAHIB, 3 METOI CIIBCTaBJICHHS Ta MEPEBIPKU
JOCSITHYTHX PE3YJIbTATIB 13 MOCTABICHUMH IIUISIMH.

Ornuc MeToI1B:

- METOJI aHaji3y Ta CHUHTEe3y — JJIsl OLIHKH (DaKTOpiB BIUIMBY Ha COIIaJIbHO-
E€KOHOMIYHY €()eKTUBHICTh JOCIIKYyBaHOi cucTeMH (etam 1);

- CTATUCTUYHI METOIM — JUIsl OLIHKK JWHAMIKH, CTPYKTYpU Ta BHSBJICHHS
TEHJICHIIIA  IMOKa3HHWKIB  COIAJIBHOTO Ta EKOHOMIYHOrO OJIOKY CHCTEeMH
KOPIOPATHBHOTO YIPaBIiHHA HAPTOTa30BUMH MIAMPUEMCTBAMH (€Tart 2);

- eKOHOMETPUYHI METOAU — JJIsi PO3POOKH MOl OLIHIOBaHHS COIlajbHO-
C€KOHOMIYHOI €(QEeKTHMBHOCTI CHUCTEMH KOPIOPATHUBHOTO yrpaBiiHHA(eTanm 3, 4),
30KpeMa, METOJI TAKCOHOMIi — /I MOOYAOBH 3arajJbHOTO Ta YACTKOBUX 1HTETPATbHUX
KoedimieHTiB (eTam 5);

- BUpoOHMUOT (yHKIIT — 11 MOOYJOBHM MYJIBTHIUTIKATUBHOT MOJENi Ta
MIPOTHO3YBAaHHS 3arajlbHOTO IHTETpaIbHOTO KoedilieHTa (erar 6);

- JDKepea BXIIHUX JaHUX — 3BITHICTh JOCIHII)KYBaHUX I1INPUEMCTB;

- BKa3iBKM IOAO0 OpraHizamii — OI[iHIOBAaHHS 3JIMCHIOETHCS SK PEBI3IHHOIO
KOMICI€T0, TaK 1 HE3aJEKHUMHU EKCIIepTaMu;

- ohOpMIICHHSI  pe3yNbTAaTiB — JAOKYMEHTaJbHUH 3BIT 3 pe3yjbTaTaMu
NPOMDKHUX €TalliB Ta 3arajoM y3araJlbHEHHM KiHIEBUM MiJCYMKOM 3I1HCHEHOTO
OI[IHIOBaHHS, BKJIIOYEHUN Y OCHOBHHUH 3BIT 10 KOPIIOPATUBHOMY YIIpaBJIiHHI,

- KOPUCTYyBaul pe3yJbTaTIB — 3alHTEPECOBaHI TPyld  30BHINIHBOTO 1
BHYTPIIIHBOTO CEPEIOBHUIIA MiATPUEMCTBA.

OTxe, 3amporoOHOBaHA METOAMKA JO3BOJISIE, KPIM PO3PAXyHKY IHTErpajbHOTO
MOKa3HUKA, BU3HAYNUTU CUHEPreTUYHUN €(EeKT SK OCHOBHUN KPUTEPIN OILIIHIOBAHHS
e(eKTUBHOCTI, CIPOTHO3YBaTU CIIEHApIi PO3BUTKY (YHKIIOHYBaHHS CHCTEMH
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MOKA3HUKIB

Ta  3aBIsSKH

KOPIIOPATHBHOTO YIIPaBJIiHHA dYepe3 BigoOpakeHHS MaKCHUMaJIbHO CIPHUSTIUBHX
3HA4YEHb 1

JECTUMYIISITOPIB.

BpPaxyBaHHIO

Meron

BILJIUBY

CTUMYJISITOPIB

Taouauus 1 — ETanu omiHIOBaHHS COLiaJIbHO-€eKOHOMIYHOI e()e KTUBHOCTI
CHCTEeMH KOPIOPATHBHOIO YIIPABJIiHHA HAQTOra30BMMH NiANPUEMCTBAMH
3aBaaHHs |

Eram 1

Pesynbrar

1. BusHaueHss (Bimoip)
CHCTEMH IOKa3HHKIB, 110
XapaKTepU3yIOTh BHIU
e EeKTUBHOCTI CHCTEMH
KOpIOPAaTHBHOTO YIPABIiHHS
Ha(TOra30BUX MiAMPHUEMCTB:

1.1 exoHOMiYHY eeKTUBHICTH
CoIlianbHy e eKTHBHICTD

1.1Cucrematun3aiist HAyKOBUX MiIXOZIB,
1.2 ABTOpChKE OOTPYHTYBaHHS
BHOpPaHUX IMOKA3HUKIB Ha OCHOBI
KPHUTEPIiB:
MaKCHMaJIbHE BiTOOpayKeHHS BCiX
ACTEKTIB MisTTLHOCTI MiAIPHUEMCTBA,
BiTOOpakeHHS IHTEpECiB Ta IiIeit
3aIiKaBIeHNX TPyII,
BIJIIIOBITHICTH JTO METH aHAII3Y,
BIIMOBITHICTH TOCIIPKYBaHIH Tamy3i Ta
periony,
MPOCTOTa Y BUMIPIOBaHHI,
JIOCTYITHICTB Ta CITiB CTABHICTH JaHUX
Eran 2

CdopmoBano cuctemy
KUIBKICHUX HOKA3HUKIB, 1110
BiJ0OpaXkaroTh COIiaabHO-
€KOHOMIYHY e()eKTHBHICTh
CHCTEMH KOPIIOPATHBHOIO
yIIpaBIIiHHS MIAIPUEMCTB

2. KoeoimienTHnii aHami3

2.1 306ip maHUX MO MiATPUEMCTBAX

2.2 AHaniTH4HI po3paxyHKH BifliOpaHUX

BUCHOBKH MpencTaBIeHUX
MTOKA3HMKIB pesyIbTaTiB
Etan 3
3.Kopensmiitauii anai3
3. Bu3sHaueHHs TICHOTH Ta CUIH

BILTUBY CUCTEMH TTOKA3HUKIB Ha
pe3ynpTyrounii (0a3oBuii)
MTOKa3HUK

3.2 BukoHaHHS KOPENSIIHHOTO aHaJi3y

3.1 OOrpyHTYBaHHS PE3YJIBTYIOUOTO
(6a30BOr0) MOKa3HUKA COIiaTbHO-
E€KOHOMIYHOI e()EKTHBHOCTI CUCTEMHU
KOpPIOPAaTHBHOTO YIPABIIiHHS

MiATPHEMCTBAMHU

Eram 4

BurcHOBKH 1110710 HANOLIBIIT

BIUIMBOBUX ITOKa3HHKIB

4. Bu3HaueHHS BIUIUBY

(akTOpiB HA pe3yTHTATUBHHUN
TTOKAa3HUK (B a0COIOTHUX
MTOKa3HUKAX )

4.1 ITobynoBa perpeciiiHoi Momei

4. Perpeciiinuii anami3

4.2 3nifiCHEHHS TPOTHO3Y

Eram 5

€KOHOMIYHO1 eheKTHUBHOCTI
CHCTEMH KOPIIOPATHBHOIO
YIpaBIiHHSA MIANPHEMCTBAMU

Bucuosku mono copmoBanoi

MOJIEN] COIlaJIbHO-

Ta MPOTHO3Y

5. BusHadeHHs iHTErpatbHOTO

MTOKa3HUKA PiBHS COIIAIEHO-
€KOHOMIYHOI epeKTHBHOCTI
CHCTEMH KOPIIOPATHBHOTO
yTIpaBJIiHHS MIATPHEMCTB

5. Meron TakCcoOHOMiT
5.1 Po3pobOka iHTerpaabHOro MOKa3HUKA
Ha OCHOBI YaCTKOBHUX ITOKAa3HUKIB, K1
VBIHIILTH B MOZACITH
5.2 Po3paxyHOK TS JOCTIIKYBaHUX
TIATTPHEMCTB
Eram 6

BucHOBKY MO0 pe3ynbTaTiB
PO3paxyHKy iHTErpaIbHOTO

IIOKa3HHUKa

6. Po3paxyHOK CHHEPreTHYHOT O

eeKTy BiJl O€THAHHS
COI[1aJIGHOI'0 Ta EKOHOMIYHOI' O
OJIOKIB €(pEKTUBHOCTI CHCTEMHU
KOPITOPATUBHOTO YITPABIIiHHS
Ha(TOra30BUX MiAMPUEMCTB

6. MynpTHILTIKATHBHA MOJCTH
6.1 IloOymoBa MyIBTHILTIKATUBHOL
MOZIei 3a TOIOMOT'0F0 BUPOOHIYO1

¢dyuxii Ko66a-/yrmaca

6.2 IIporHo3 CHHEPreTUYHOT 0 eheKTy

BucHOBKH 11010 BUSIBJICHOT'O
CHHEPTeTUIHOTO €PEKTy Ta

JOCHIKYBaHIX YAHHHUKIB,
MIPOTIO3HIIIT JIST TOKPAICHHS

BIUIMBY Ha HbOT'O

Takoi e(pEeKTUBHOCTI CHCTEMH
KOPIIOPATUBHOTO YIPABIiHHSI
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3 MOpakTUYHOI TOYKH 30py, MJIs BHYTPINIHIX KOPUCTYBaudiB Taka METOJMKA
3aCTOCOBYETHCA 3 METOI0 BHOOpPY ONTUMAIbHUX PIIMIEHb MO0 YCHIIIHOTO
GYHKIIOHYBaHHS ~ CHUCTEMHU  KOPIOPAaTUBHOTO  YIpaBiiHHA  HadTOra30BUMH
MIAIPUEMCTBAMHU. A 711 30BHIMIHIX KOPHUCTYBauiB, OMUPAIOYHUCh HA pe3yJbTat
pPO3paxyHKy Ta HasBHICTb CHHEPTeTHYHUX €(EKTIB B AISJIBHOCTI JOCHIKYBaHO1
CUCTEMH, pealbHUMHU CTAaIOTh BUKOHAHHS POy 3aBiaaHb. Cepel AKUX BUIUISIIOTHCS:
3iCTaBJICHHS TMIANPUEMCTB MDK COOOI0 B 3aJ€XKHOCTI BiJg PIBHA COIIAIBHO-
€KOHOMIYHO1 €()eKTUBHOCTI TaKOi CUCTEMH, BUSHAYEHHS 3araJlbHOTO PiBHS BKa3aHOi
edeKTUBHOCTI B Taly3l Ta Kilacu@ikaiis MIJOIPUEMCTB CTOCOBHO  PIiBHS
JOCITIIKYBaHO1 €()EeKTUBHOCTI, BUSIBJICHHS CTYMNEHS BIIMOBIAHOCTI JOCIHIIKYBaHHUX
00’€KTIB JIeSIKOMY ysIBHOMY '"imeasly", BU3HAU€HHS HaIpsMIB MOKpPAIICHHS CUTYyarlli
TOLLO.

B minoMy oOImiHIOBaHHS € BaXJIMBOI Ta HEOOXIMHOI  CKJIAJ0BOIO
YIOPaBITHCHKOTO MPOLIECY, KOHLEILIS SIKOro nepeadayae TPUEAUHY 110, BUPAKEHY
yepe3 KOHTPOJIb, IEPEBIPKY Ta MPUUHATTS pilieHHA. TomMy 3anporoHOBaHa METOIUKA
OLIIHIOBAaHHS JOCHIPKYBAaHOTO 00’€KTa € OJHHUM 13 JOMIHYIOUUX IHCTPYMEHTIB IS
PO3BUTKY CUCTEMH KOPIIOPATUBHOI'O YIPABIIHHS HA()TOra30BUMHU MIIPUEMCTBAMMU.
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3AKOHOJABYO-PEI'YJISITUBHI ACOHEKTH IHOOPMATU3ALIT
HA®TOI'A30BOI'O PUHKY YKPATHHA

CydacHMil TpaH3UTHBHMI e€Talm pO3BUTKY YKpPAiHCBKOIO  CYCHLIbCTBA
BiJ[3HAYAETHCS TOCHUJICHHSM poii iHQopMaTuzamii SK CTPUKHEBOT JAHKH, SKa
BCEOIUHO TMOEAHYE SKICHI TIEPETBOPEHHs, IO BigOyBatoThes. Came mporec
iHdopMaTu3anii crpuse 3a0€3MEUYCHHIO HAIIOHAJBHUX I1HTEPECIB, MOJIMIICHHIO
KEpOBAaHOCTI EKOHOMIKOIO, PO3BUTKY HAyKOEMHHMX BHUPOOHHUIITB Ta BUCOKUX
TEXHOJIOT1M, 3pPOCTaHHIO MPOAYKTHBHOCTI TIpalli, BJOCKOHAJICHHIO COIlaJbHO-
€KOHOMIYHUX BIIHOCHH, TIPOIIECIB €()eKTUBHOTO MPUPOJOKOPUCTYBAHHS Ta OXOPOHH
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