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Transaction costs concepts are often discussed in economic circle of 

scientists as their specific weight is constantly growing. Still the problem of 
transaction costs accounting organization has been raised rarely. It is primarily 
connected with none regulated Ukrainian and foreign legislative sources, and 
also with not evidential nature of transaction costs.   

Theoretical and methodological elements of transaction costs accounting 
have been considered in works of following Ukrainian and foreign scientists: 
Goncharova N.O., Zamaziy O.V., Kireytsev G.G., Kostyrko I.G., Litvinenko 
V.S., Matveeva O.L., Ocheretko L.M., Pangenska I.G., Sapozhnikova N.G., 
Shygun M.M., Ushchak G.M. etc. In their works we can see the possible ways of 
solving mentioned problems, but mainly they are quite expositive and were not 
completely disclosed. 

Despite the rising necessity of transaction costs management in order to 
increase the enterprises competitiveness, this item of costs is still not separated 
as an accounting object. At the same time in the items 99-101 of IAS 1 there is a 
demand to present information about costs in such way: “an entity shall present 
an analysis of expenses recognised in profit or loss using a classification based 
on either their nature or their function within the entity, whichever provides 
information that is reliable and more relevant. Entities are encouraged to present 
the analysis in paragraph 99 in the statement of comprehensive income or in the 
separate statement of comprehensive income (if presented)” [1].  

In managerial accounting sphere we can see the same situation: the 
scientists also don’t separate the transaction costs as an accounting object but 
they don’t deny their existence [2, с. 37]. At the same time the instruments of 
managerial accounting could present the information for management about so-
called hidden transaction costs which are quite essential at the Ukrainian 
enterprises. Besides, there is need to present the information about alternative 
costs (lost profits).  

So, it is evidently that there is need to work out the methodical and 
organizational items concerning transaction costs accounting which would 
correspond to demands of both inner and out user of accounting information. 

NAS 16 “Costs” (item 7) determines the rules of period costs recognizing 
[3]. We should notice that the most of transaction costs according to their 
economical sense are period costs, but some of the manufacturing overheads can 
also have the features of the transaction costs. Besides, we should consider that 
transaction costs could be included to the primary value of the non-current assets 
and stocks, and as consequence to the product costs during consumption of these 
sources.  
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There are some approaches to solve the problem of transaction costs 
accounting which could bi divided into such groups: 

1. Using synthetic account-screen “Transaction costs (general)” [5, с. 29-
31].  

2. Using special account of class 9 for transaction costs accounting [6, с. 
56-58; 7; 8; 9;10, с. 131-135]. 

3. Adding of class 8 with transition account 86 “Transaction costs” [11].  
4. Creating of the new analytic accounts for 9-accounts with code 

“Transaction costs” [12, с. 96-98; 13; 14; 15].  
Each of shown approaches has advantages and weaknesses, so in order to 

work out the optimal model of transaction costs accounting we should try to 
consolidate all strong features. For effective enterprise managing there is need of 
both operative and in-depth information, so to solve the problem it was proposed 
to use 8 and 9 accounts at the same time (fig. 1). 

 
 
Legend: 1 – transaction costs accrual; 2 – writing-off the operating costs 

to the costs elements; 3 – writing-off the non-operating costs; 4 – writing-off the 
operating element costs to the accounts according to kind of activity 

Figure 1 – Transaction costs accounting model (proposed by the authors). 
The model proposed considers the “gap” which was in other works: it was 

considered that the transaction costs can be among the costs of all areas of 
activity, capitalized costs, product costs etc without breaking demands of 
accounting legislative. 
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