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OcranHiM yacoM y 3acobax MacoBoi iH(dopMaiii JOBOJI  YacTo
MPOCTEXKYETHCS  3aIlIKaBICHICTh KPUMNTOBATIOTOI. BomgHowac y  CBITOBIM
¢diHaHCOBIN cucTeMi OOCSATH omeparlii 3 KPUIITOBAIIOTAMHU 3pPOCTAIOTh, IMPOTE
MIAX0W Jep >KaBHUX OPTaHiB BIAIU 10 iX CTaTyCy € JOBOJII PI3HUMH, JIOCI HEMa€
€JIMHOTO OAYCHHS POJIi KPUITOBAITIOT.

HaykoBi A0CHipKeHHS KPUNTOBAIIOT JIMIE HEIIOJABHO TOYaIM 3aiiMaTh
BIJIIOBIJIHE MICIIe B €KOHOMIUHIM HayIlll, K HOBE €KOHOMIUHE SBHUIIE. Y I[LOMY
KOHTEKCTI BapTO BUOKPEMHUTH W HAyKOBI Ipalll 3 I[i€i TEeMaTUKU aBTOpa POOOTH —
I'. B. Cumop [1-3].

He3Bakaroum Ha HasABHICTP HAyYKOBUX 3J00YTKIB y cdepl BHUBUYCHHS
OKpECIIEHOT MpOOJIEeMAaTUKH, JWHAMIYHUNA PO3BUTOK KPHUNTOBAIIOT 3YMOBIIOE
noTpedy B MOAANBIINX HAYKOBUX MOITYKaX MO0 POSKPUTTS IIbOTO MUTAHHS.

Uwu BapTo BBaxkaTu kpunrtoBaatory rpommuma? 11lo0 aktuB kimacudikyBaTu, K
rpoli, BiH MaB OM BUKOHYBAaTH Taki (yHKIIIi, SK: 3aci6 00iry; 3acid miaTexy; 3acio
HarpoOMaJPKCHHS; Mipa BapTOCTI; CBITOBI I'POIIIi.

Ak 3acid obiry — rpomni aitoTh y cdepi oOMiHY, OOCIYrOBYHOYH IPOIIEC
peanizaii ToBapiB. BoHM CTaHOBIATH OCHOBY CUCTEMH KPEIUTYBAaHHS 1 CIIPUSIOTH
MOTJIMOJICHHIO PO3TIO/ILTY TTpaIli.

KpiM 115010, KpUnTOBaNIIOTa 0OCIYTOBYETHCA Olp’kaMu. 3 HaIIOi TOYKHU 30Dy,
MiJ BIJTHBOM 1HHOBAIITHOTO PO3BUTKY KPHUIITOBAJIIOTA TMOCTYNOBO CTaBaTUME
3acobom o0iry.

Sk 3acid Turatexxy — Tpomr 3a0e3NneuyroTh MOTameHHs OOoproBoro
3000B’s13aHHA, a caMe: MPOJIaXk TOBAPiB y KPEJUT, CIUIaTa KOMYHAJIbHUX TUIATEXKIB,
OPEHIHOI TIJIaTH, 3apOOITHOI MJIATH TOIIIO.

KpunroBanrora sik 3aci6 miaTeXy BUKOHYE POJIb BEKCEIS UM YeKa, 32 AKUMH
MOXXJIMBO OTPUMATH pEalibHI TPOII, Yepe3 iXHI HecTaOUThHY BapTicTh. HaBiTh
SAKIIO KPUMNTOBAIIOTY OTpUMaHO y (opmi IHBECTHIIi, BOHA BCE X Taku Oyne
MIJJIATaTH 0OTOTIBKYBAHHIO JIJIS TTOAJIBIIIOT OTJIATH TOBAPiB UM MOCIYT.

Ak 3aci0 HarpomMaJKeHHS — TpOIIl MOXHA 3a0lIaJKyBaTH, W00 Y
MaifOyTHbOMY 32 HUX MPUA0ATH TOBAp a00 MEPETBOPUTH B KaIliTall.
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KpunroBantora 1o (yHKLII0 BUKOHYE HaWKpalle 1 3a BCiMa HapaMmeTrpamMu
nepeBuilye (iaTHI rpoii, OCKUIbKM BOHA MOXE TpUBAIUNM 4Yac 30epiraTtucs B
eleKTpoHHOMY TamaHlli. OHaK HeMae rapaHTId, 0 MEeBHUN BUJ KPUITOBATIOTU
MPOTATOM MEBHOTO MPOMIKKY Yacy HE BTPATUTh CBOET I[IHHOCTI.

Sk Mipa BapTOCTI — TpOLIl € OJUHULECI0 OONIKY IIHHOCTI PI3HOMAaHITHUX
TOBapiB a00 3arajJbHONPUNUHSITOIO MIPOIO.

Hapa3i ’xogHa 13 KpUOTOBAJIIOT HE BHUKOHYE (YHKIIIO MIPH BapTOCTI,
OCKUIbKM I1XHSI PUHKOBAa BapTICTh MOCTIHHO 3MIHIOETHCS. ['pomri TeX MaroTh
BJIACTUBICTh il BIUIMBOM 1HQUAIII 3HEIIHIOBATUCS, OJHAK 1€ SBUIIIEC
IPOCTEXKYETHCA MPOTATOM POKY 1 BIAMIHHICTh BHSIBISIETHCS Ha PIBHI JEKUIBKOX
BiIcOTKIB. [[iHa KpUNTOBaIIOTH 3MIHIOETHCS Ha JECSATKH Ta HaBITh HA COTHI
BIJICOTKIB TIPOTSATOM MICALS, IPY YOMY B OYJb-fIKY 13 CTOpiH (SK yropy, Tak 1
BHU3). 3 HAIIOI TOYKHU 30pY, IPOLIi MaIOTh OYTH CTAaOUIBHUMHU, B IHIIOMY pa3i BOHH
He OyAyTh IHBECTOBAHI1, KyIJIEH1 YU TIPOJIaH1 TOIIIO.

He3Bakaroun Ha BCECBITHIO MOIMIUPEHICTh (D)eHOMEHA KPUIITOBAIIOT, BOHU HE
MOXYTh OYTH CBITOBUMH TpoliuMa. KpunroBaigiora HE MOXXE BHUKOHYBATH IIIO
GbyHKIIIO Y 3B’SI3Ky 3 TUM, II0 HEMOXJIMBICTh KOHTPOJIFOBATH KPHUIITOBAIIOTY 3
OOKy JepKaBHHMX IHCTUTYIIM Ta JEHEHTPaTI30BaHICTh 11 eMiCli YHEMOXIIMBITIOIOTh
BUKOHAaHHS Heto miei GpyHkiii. KpiM 115010, 00MEXEHICTh eMicii KpUITOBATIOT HE
JacTh  3MOTY IIOBHOIO  MIpOK  3a0€3MeUnuTH  peasli3allil0  eKOHOMIYHUX
B3a€EMOBIJTHOCHUH MK KpaiHaMH.

3 HaIIoi TOYKH 30pYy, CTPIMKE 30UIBIICHHS MIXHAPOIHOTO TOBApOOOITy Masio
0 CympoOBOJIKYBATHCSI 30UIBIIIEHHSAM TPOIIOBOI MacH, B 1HIIOMY pa3i BIACYTHICTb
00IroBUX KOMITIB rajJbMyBaTUME €KOHOMIiKy. CX0Xy MpUYMHY Maja BIAMOBA Bil
30JI0TOTO CTaHAApTy — HecTaya 30J0Ta Il 3a0e3ledeHHs IMOoTped CBITOBOI
€KOHOMIKH.

[TponioryeMo po3risHyTH GYHKIN, IKi BHKOHYIOTH TPOIIIl Ta KPUIITOBATIOTH

(Tabm. 1).

Tabmuus 1
DyHK1il rpoueii Ta KPUITOBAJIIOTH
DyHKIii I'pouui KpunroBasiora
3acib obiry + + (yMOBHO)
3acib muarexy + (yMOBHO)

3acid HarpomapKeHHS +

Mipa BapTocTi

++|+ |+

CaiToBi rpomri

CKJ'IaI[eHO ABTOPOM Ha OCHOBI I[OCJ'IiI[)KeHB

Uwu iCHYyBaTUMYTh KPUIITOBATIOTH CaMi, YU OyIyTh QYHKITIOHYBATH Ha PiBHI 31
3BUYAHUMH TPOIIMMa, Y1 MAaTUMYTh CBOi (DYHKIII{, Y4 BUKOHYBATUMYTh Ti cami
dbyHKIi1, 1o 1 piaTHI rpomii? 3 HAIOT TOUYKHU 30pY, Ll MUTaHHS NOTPEOYIOTH OLIbII
JETaTbHOTO JOCHIIKEHHS.

Mu BBaxkaemo, 110 KPUNTOBAIIOTa He3ab0apoM 3aMIHHUThH MANepoBi TPOIi,
CTaBIIIM 3BUYHUM CIIOCOOOM JIJIs 3M1MCHEHHS B3a€EMO3PAaXyHKIB ISl TPOMAJISH, 1 11€
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Oyne moBoJl 3pydyHO. MOXKeMO MOSICHUTH 1€ TUM, 110 KOKHa HOBa BajlOTa Mae

nepeBaru Haa MUHYJIOHO.
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